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GOVERNMENT FINANCES— 1897 TO 1902. 


When the first administration of President McKinley came into power the 
country was still under the shadow of four disastrous years. During this period, 
the memory of which is too recent to be forgotten, our industries languished, 
there was widespread commercial depression, and labor either went unemployed 
altogether or, being half employed, found meager remuneration. Values shrank 
and there was scarcely any community in the United States which had not been 
under the blight of hard times. Nowhere was there confidence in the stability 
of our national finances, and the Government revenues were wholly inadequate 
to meet ordinary and necessary expenditures. The problem which faced the 
new administration and pressed for immediate solution was the restoration of 
that prosperity born under the preceding administration of President Harri- 
son, and which reached its culmination in the year 1892 under the operation of 
the McKinley tariff. President McKinley’s first official act after his inaugura- 
tion was to call an extra session of Congress to be assembled March 15, 1897. 
No clearer exposition of the needs of the hour can be given than is to be found 
in President McKinley’s message to that session of Congress. The following 
brief extract will suffice: 

“Congress should promptly correct the existing condition. Ample revenues 
must be supplied not only for the ordinary expenses of the Government, but for 
the prompt payment of liberal pensions and the liquidation of the principal and 
interest of the public debt. In raising revenue, duties should be so levied upon 
foreign products as to preserve the home market, so far as possible, to our own 
producers; to revive and increase manufactures; to relieve and encourage agri- 
culture; to increase our domestic and foreign commerce; to aid and develop 
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mining and building; and to render to labor in every field of useful occupa- 
tion the liberal wages and adequate rewards to which skill and industry are 
justly entitled. The necessity of the passage of a tariff law which shall provide 
ample revenue need not be further urged. The imperative demand of the hour 
is the prompt enactment of such a measure, and to this object I earnestly rec- 
ommend that Congress shall make every endeavor.” 

Months before the President was inaugurated he had undoubtedly been 
making his preparation for so prompt an exercise of his authority, and months 
before, also, the Republican members of the Committee on Ways and Means 
had anticipated the work of the extra session by preparing to make quick response 
to the Presidential request. On the very day the message was delivered in Con- 
gress the chairman of the Committee on Ways and Means presented to the 
House a measure which was shortly to be known as the Dingley Tariff Law. The 
bill passed the House on the last day of March, less than a month after the 
inauguration. After discussion in the Senate, and amendment, it became a law 
July 24, 1897. 

Within less than five months, therefore, the administration charged with 
the rehabilitation of public revenues and the restoration of good times, laid the 
basis for that return of prosperity which has ever since been the proud boast 
of our peop!e at home and the object of envious wonder on the part of our great 
commercial rivals. 

The Wilson Tariff Act was in operation thirty-five months, from Septem- 
ber 1, 1894, to July 24, 1897. It produced a deficiency in the revenues of $105,- 
180,701, and by so doing largely augmented the business distress which re- 
sulted from a want of confidence in the fiscal affairs of the Government. During 
a similar period, substantially, for the thirty-five months’ operation of the Ding- 
ley law, between July 24, 1897, and June 30, 1900, the latter tariff act produced 
a surplus in the revenues of over $57,000,000. This computation, which was 
made at the close of the fiscal year 1900 by the United States Treasury Depart- 
ment, excluded all receipts on account of the Pacific Railroad settlements, and 
also the additional revenues provided by the war revenue act. The computation 
also excludes the Treasury Department’s estimates of war expenditures up to that 
time, amounting to $395,000,000. 

It was apparent, therefore, that in ordinary times and under normal cir- 
cumstances, the Dingley Act made ample provision for the support of the Gov- 
ernment. But the first administration of President McKinley was filled with 
extraordinary events. Our ill-fated battleship Maine was destroyed in Havana 
Harbor February 15, 1898. Then, within a few days, it was realized that war 
was inevitable and Congress, with commendable unanimity, appropriated $50,- 
000,000 for the national defense. It was fortunate that the Treasury was in 
condition to make response to so large a demand. That it was in such condi- 
tion was due mostly to the fact that the Government had realized immense sums 
of money on account of the settlement of the Pacific Railroad indebtedness. 
When President McKinley’s administration began the Government was the pos- 
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sessor of an enormous but doubtful claim against these roads. Efforts had been 
made for years looking to a settlement, by compromise or otherwise, of this in- 
debtedness, which amounted roundly, principal and interest, to $130,000,000. 
But legislation in Congress either failed of passage or was inefficient if it became 
law. The principal of the original debt, which was incurred in aid of the con- 
struction of these roads, amounted to $64,623,512. In one way and another 
since 189% the Government has recovered this entire principal and almost all 
of the large amount of interest due on the same. In round figures the total 
amount recovered stands at $125,000,000, leaving only about $5,000,000 uncol- 
lected. The settlements have therefore changed what was believed to be a rather 
hopeless claim into an actual realization of cash almost equal to the full amount 
of the Government’s demand. Only a little while before the beginning of the 
Spanish-American War in 1898 the Treasury had received the sum of $58,448,- 
223.75 as principal and interest of the Union Pacific debt. This large sum was 
in the Treasury and available at the time Congress appropriated $50,000,000 for 
the national defense. 

But actual war involves the expenditure of vast sums and it became neces- 
sary to provide additional revenues at once. War was declared April 23, 1898. 
Two days later a bill to provide additional revenues was presented to the House 
of Representatives. On April 29 it passed that body and was sent to the Sen- 
ate. June 4 it passed the Senate and it became a law by signature of the 
President June 13, 1898. This measure authorized the Secretary of the Treas- 
ury to borrow $400,000,000, or as much thereof as might be necessary, and it 
also contained provisions for additional taxes. With respect to the increased 
revenue contemplated, Chairman Dingley said: 

“They (the Committee on Ways and Means) naturally have had recourse 
to the legislation of the period of the Civil War, when so large an amount had 
to be raised, and they have found, after a careful consideration of the question 
of taxation, that on the whole it is better at the present time, and we trust 
that that may be all that may be necessary, that about $100,000,000 additional 
revenue should be raised, and that entirely through internal revenue legisla- 
tion. * * “* We have refrained from putting a tax in a direction where it 
would be purely upon consumption, unless the consumption were an article 
of voluntary consumption, so that the consumer might regulate his own tax, 
following what is the accepted rule of taxation in all countries, with a view 
of imposing the least burden and disturbing the business of the country as little 
as possible.” 

The enforcement of the act was successful in every respect. It provided 
the additional revenues it was designed to raise to an amount which confirmed 
the estimates of its framers. It was expected to produce, roundly, $100,000,000 
a year. For the fiscal year ended June 30, 1899, the war revenues were $102,- 
359,618 ; for 1900, $105,374,227, and for 1901, $107,646,213. 

Before the close of the last named fiscal year the necessity for a portion of 
these additional revenues had passed. Congress therefore promptly provided 
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for their reduction so that during the fiscal year 1902 the receipts on this account 
amounted only to $61,581,262. The last Congress repealed the act entire, and 
since July 1, 1902, the internal revenue receipts of the Government have cor- 
responded to those which were in vogue prior to the war with Spain. 

The war loan was a marked achievement. Although the act authorized the 
Secretary of the Treasury to borrow as much as $400,000,000, it was decided 
that $200,000,000 would be sufficient. The loan was a popular one and the act 
provided that “the bonds authorized by this section shall be first offered at par 
as a popular loan under such regulations, prescribed by the Secretary of the 
Treasury, as will give opportunity to the citizens of the United States to par- 
ticipate in subscriptions to the loan, and in allotting said bonds the several 
subscriptions of individuals shall be first accepted, and the subscriptions for the 
lowest amounts shall be first allotted.” 

The Secretary of the Treasury used extraordinary care to make the people 
of the country fully acquainted with the details of the proposed issue. Sub- 
scriptions were received for a period of thirty-one days, and when the books 
of the loan were closed it was found to have been subscribed seven times over, 
the aggregate being almost $1,400,000,000. It was a mignificent demonstration of 
our resources, as discouraging to the enemy as it was pleasing to the people of 
the United States. 

Some considerable apprehension was felt concerning the effect of the with- 
drawal of so large a sum as $200,000,000 from commercial use, but the Treas- 
ury Department so distributed the receipts as to prevent any derangement what- 
ever. As a matter of fact the onward march toward better conditions and a 
higher plane of prosperity was never impeded, and war itself seemed only to 
stimulate the commercial energies of our people. 

Rivaling in importance any other measure of the past five years was the 
financial act of March 14, 1900. It was the culmination of three years’ patient, 
determined and intelligent effort toward a reform in currency. The act pro- 
vides that all forms of money issued or coined in the United States shall be 
maintained at a parity of value with gold. It strengthened the gold reserve 
by increasing it from $100,000,000 to $150,000,000, and adequate means were 
provided for the restoration of the reserve should it fall below $150,000,000. 

Some important amendments respecting national banks, giving them free- 
dom for development in order that they might better minister to the business 
needs of the country, especially in the smaller communities, were incorporated 
in the act. Banks were permitted to organize with a minimum capital of $25,- 
000 in places the population of which does not exceed 3,000 inhabitants, whereas, 
under the old law the minimum capital was required to be $50,000. Banks 
are under the new law also permitted to issue circulating notes up to the par 
value of the United States bonds which they may deposit as security instead of 
only 90 per cent as authorized under the old law. Under the more liberal pro- 
visions of the act of March 14, 1900, the number of national banks in the 
United States has increased from 3,617 to 4,616. The capital of national banks 
has increased from $616,308,095 to $707,774,695, and national bank note circu- 
lation from $254,402,730 to $361,282,691. 
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One of the wisest and most important provisions of the new law authorized 
the refunding of a portion of the national debt. By means of this operation 
$445,000,000 of short term bonds, bearing 3, 4 and 5 per cent, have been can- 
celed, and in their place 2 per cent bonds issued, the basis of exchange being 
24 per cent, with the result of a saving in future interest payments of roundly 
$11,000,000, and a postponement of one-half of the indebtedness which would 
have had to be paid by 1908, leaving an average of only about $50,000,000 a 
year to be canceled on or before maturity. 

As a further result of refunding and incidental operations the last annual 
report of the Secretary of the Treasury shows that the effective reduction of the 
public debt and increased cash on hand exceed in their total the Spanish War 
bonds sold, amounting to $200,000,000. There is also shown an annual reduc- 
tion in interest payment dating from December Ist, 1901, of roundly $6,000,000, 
as compared with the period just before the war with Spain. But the achieve- 
ment is even greater than it seems, for while we are now called upon to pay an- 
nually $6,000,000 less interest than was required to be paid before the Spanish 
War began, sight must not be lost of the fact that after the issue of $200,000,000 
war bonds the annual interest charge rose from $34,000,000 to $40,000,000 by 
November 1, 1899, while at the present time it is roundly $27,500,000, showing 
a reduction in the annual charge of approximately $12,500,000, since the date 
just mentioned. The report declares truly that the facts indicate a condition 
of unparalleled strength in the Treasury and go far to explain the superior 
credit of the United States as illustrated by price quotations in the world’s 
markets. 

The circulation of money per captita in the United States has largely in- 
creased since March 1, 1897, when President McKinley’s administration began. 
At that time the per capita circulation was $23.14, while for September 1, 1902, 
the per capita circulation was $28.55, showing an increase for each man, woman 
and child in the United States of $5.41 in circulation. Our general stock of 
money has also improved greatly in quality as well as in quantity. Almost one- 
half of our entire circulating medium is in gold, the universally recognized stand- 
ard of value. How far improvement in this respect has been made will be 
shown in the forthcoming report of the Treasurer of the United States, from 
which it will appear that the country’s supply of gold has increased from $696,- 
239,016 on July 1, 1897, to the enormous total of $1,124,639,062. The ratio 
of gold to our other forms of money has increased in that time from 36.52 per 
cent to 45.29. 

One other fact in reference to the national finances is of the utmost sig- 
nificance. The gold heid by the United States Treasury has increased from 
$178,649,327 on July 1, 1897, to $587,086,507 on September 26, 1902. This is 
the largest amount of gold ever held by the United States Government and it 
has never before been exceeded by any other country except Russia, which a few 
years ago accumulated as much as $598,000,000 pending the effort of that Em- 
pire to establish a gold basis. At the present rate of accumulation it will only 
be a few weeks until the United States Treasury will have surpassed the former 
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holding of Russia, and then it can be said that this country stands first in all 
the world for its accumulation of gold. 

In commerce the record of the five years since the inauguration of Presi- 
dent McKinley has been the most wonderful in the history of the country. In 
each year there has been a large excess of exports over imports, the smallest 
“favorable balance” of that period being greater than the largest in any preced- 
ing year. In the five years from March 1, 1897, to March 1, 1902, exports have 
exceeded imports by the enormous sum of $2,707,993,194. The magnitude of the 
record thus made will be better realized when it is stated that the excess of 
exports over imports in the one hundred and eight years from 1790 to March 1, 
1897, was but $383,028,497, the excess of exports, or favorable balance of trade 
having thus been seven times as much since March 1, 1897, as in the one hun- 
dred and eight years prior to that date. In only a single year prior to 1897 had 
the exports exceeded $1,000,000,000, while in no year since 1897 have they 
fallen below that figure. For the last three years they have averaged over 
$1,400,000,000 per annum. In manufactures alone the exports have grown 
from $277,000,000 in 1897 to $403,000,000 in 1902. 

In imports the record has been equally satisfactory, for while the total 
imports increased from $764,000,000 in 1897 to $903,000,000 in 1902, the 
growth has been chiefly in manufacturers’ materials, thus indicating the great 
progress that has been made in manufacturing industries during that period. 
Importations of manufacturers’ materials amounted in 1897 to but $302,000,000, 
and in 1902 were $418,000,000. From 1892 to 1897 the importation of manu- 
facturers’ materials made but little increase, the figures of 1892 being $287,- 
000,000, those of 1897, $302,000,000 ; while, as already noted, from 1897 to 1902 
the increase was $116,000,000, or more than 40 per cent. In importations other 
than manufacturers’ materials there has been practically no change, the total 
for 1897 being $462,000,000 and that for 1902, $484,000,000. 

A striking evidence of the growth in general prosperity since 1897 is found 
in the increase of bank deposits and bank clearings. The deposits in savings 
banks, which in 1897 amounted to $1,939,376,035, were in 1901, $2,597,094,- 
580; individual deposits in national banks, which in 1897 were $1,916,630,252, 
were in 1902, $3,111,690,196; deposits in state banks grew from $723,640,795 
in 1897 to $1,610,502,246 in 1901; deposits in loan and trust companies, from 
$566,922,205 in 1897 to $1,271,081,174 in 1901; and those in the private banks 
reporting to the Comptroller of the Currency grew from $50,278,243 in 1897 
to $118,621,903 in 1901. Thus the deposits in the various classes of banking 
institutions in the country grew from $5,196,847,530 in 1897 to $8,535,053,136 
in 1901. In the four-year period from 1892 to 1896 the deposits in all banking 
institutions of the country for which a record can be obtained increased only 
$257,598,9€3, while in the four years from 1897 to 1901 they increased $3,338,- 
205,606. 

To this visible evidence of business prosperity may be added a similar and 
equally striking evidence of business activity, as shown by the bank clearings 
of the United States which grew from $54,170,954,503 in 1897 to $114,190,226,- 
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021 in 1901. The contrast between the growth of the four-year period from 1897 
to 1901 and that of the four-year period from 1892 to 1896 is even more strik- 
ing, if possible, than that illustrated in the statement of bank deposits. Bank 
clearings in 1892 were $60,883,572,438, and in 1896, $51,935,651,733. Thus in 
the four years from 1892 to 1896 bank clearings decreased $8,947,320,705, while 
in the four years from 1897 to 1901 they increased $60,019,271,518. 

Mitton E. AILEs 


LOW BANK RESERVES. 


The aggregated figures showing the conditions of national banks, in answer 
to the last call of the Comptroller, are of unusual interest at this time, particu- 
larly the statement showing the reserves held by the national banks in the reserve 
cities. The following statement gives a detailed comparison of the percentages 
at the date of the last call and the nearest corresponding date last year. 

Sept. 15, 1902. Sept. 30, 1902. 
Hiri rks TUG ie. 25/4 eilsnelun tists avaca on naie tn ere Sola bes 18.69 21.68 
Pittsburg, Pa. 21.12 23.32 
EM Adie eise i sce reser annie na aos 24.50 29.71 
PG IIIS. 5k 66 cect bcacendeeee eae 22.86 28.20 
ek ee eee er ree 24.70 26.77 
IV W Ope RNS Rs. oc.ciue celeisiateie oe ie i erueure baleen 23.95 24.51 
Savannah, Ga. 22.99 32.74 
NG Be 4dr rene enceanscneseiveanenese 22. 25.14 
pS er eee ee ee 23.7 27.20 
Se, DO ck ebksvinwe cd aan venenones 36. 44.64 
I, CED. aha v ea eck ¥en dee ek PReeW einer 23. 25.53 
iy SE SK: poecseentv cds eeen eee eeedwen nes 24. 31.19 
NE Se Ge: 4553-605 trewcrnresecnacderen 
i NL BE 666008654604 ener te nesee eh anes 
Detroit, Mich 
Philadelphia, Pa. 
Des Moines, lowa 
Cincinnati, Ohio 
Cleveland, Ohio 
Columbus, Ohio 
Indianapolis, Ind. ........... 
Boston, Mass 
CR, BO 6 ote ecnceweces wedeer nese benemss 
GE. tiiitivicewns ceeacvarisesewenee nen 
Houston, Texas 


It will be noted from the above figures that only four out of the twenty- 
five reserve cities show an aggregate reserve of 25 per cent or better, while last 
year eighteen were above the reserve and only seven below. This statement 
is conclusive evidence that the West is not as fully supplied with cash as has 
been supposed in some quarters. 


Vou. XXIV—No. 4—3. 
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THE BANK AND THE TAX-GATHERER. 


As a matter of fact the bank pays more than its share of the public revenue. 
It is a city set upon a hill and cannot be hid. Capital stock and surplus cannot 
be diminished at the telling time. They never depreciate in value, are never be- 
low par. They do not mysteriously disappear in the nick of time, as personal 
property is sometimes supposed to do. Bold and unchanging, the stock of a 
bank invites the attention of the assessor. 

We shall not attempt to play upon that prejudice which is too often turned 
against the bank itself. The rich man may or may not conceal his property. 
No individual is prepared to say that he does in the absence of the facts, and 
the facts are not forthcoming to the individual. It is not in this sense that the 
bank overpays. Rather it is in the sense that the capital stock cannot change its 
value to meet the times as does all other property. 

This rigidity of value taken over a period of years must work adversely to 
the bank. Land and personal property may depreciate in value, the bank stock 
remains unchanged. In the changing of forms of property, as for example from 
money to live stock, there enters into the assessable value an element of hazards, 
an indefiniteness as to cash value, owing to fluctuating markets and commercial 
crises, which operates to relax or depreciate. The bank is worth dollar for dollar 
even in a panic. It cannot be otherwise. Think of a banker admitting an im- 
pairment of capital stock! Or of an inspector permitting it to continue! 

On this basis it must be assessed. Hence, as we have declared, its relative 
value being larger it pays more. 

For the same reason, namely, its prominence as a financial institution of 
great value, and the fixity of the numerical amount of value to be named, wher- 
ever there is a percentage of value taken it is the almost universal custom to 
take the bank at nearer par. Thus, where an acre of land worth a hundred 
dollars would be taken at one-third, a one hundred dollar share of bank stock 
would be taken at two-thirds or possibly one-half. 

Statistics of the various states will disclose great lack of uniformity in 
methods and rates of taxation. And yet the bank is part of a commercial system 
wide as the country is broad and must profit or fall accordingly. 

Because of this part in interstate commerce the national Government has 
always assumed the propriety of making banks an object of internal revenue 
attack, and they have but recently been freed from the burdens of the Spanish 
War tax. In this, too, they are discriminated against. Why they should be 
placed on a par in matters of the Government, with pronounced public evils like 
intoxicating liquors or health destroyers like tobacco is not apparent. That they 
are able to pay is not sufficient reason. Internal revenue stamp taxes are laid 
upon objects not necessities of life with the poor man, as a rule. But the poor 
man must use the check which is a money of exchange. Who pays the tax in 
the end? And is it not more a leaning toward prejudice against rich institu- 
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tions than it is a recognition of the public worth and benefit of the bank? But 
the banks have paid and without murmuring. 

In towns, banks are made special objects of license tax. It is not disclosed 
that they get more police protection than merchants, but they pay more for the 
privilege of doing business. Here again there seems to be adverse discrimina- 
tion based upon volume of business or upon wealth. But the banks pay. 

Now tke basis of state taxation, as a rule, is property, real and personal. 
The assessor fixed the value according to whatever rules he may devise. The 
statute requires him to assess all property at its “actual cash value.” But this 
he alone must determine. He is a county officer, acting independently, whose 
work is reviewed by a board of equalization composed of other county officials 
who are supposed to be familiar with property values and the assessment and col- 
lection of the revenues. Much routine and copying prevails from year to year. 
Rates tend slowly upwards, faster than values. Here again the bank paying 
the increased rate on full par value according to statement pays an excess. The 
assessor has usually a high respect for the value of bank stocks. 

The assessor is proud in his estimate of values to take into account the 
earning capacity. He is convinced banks earn big dividends. The farmer, he 
says, can hardly make three per cent on land. And if Mr. Assessor is tinged 
with recent populistic doctrines he knows that banks fatten at the expense of 
the people, and that the Government should get back at them by taxation. This 
he proceeds to do, by being fair but firm, with the result we have named, the 
appreciation of bank stock as property compared with other forms. No one 
can abscond with a farm, but instances have been known where rogues stole 
all but a few dollars of the capital stock of banks. The risk, it seems, does not 
enter into the calculation. Neither does ability. For if the same ability was put 
into farming that is put into banks farming would not be a matter of plowing 
one large field of corn and trusting to Providence for a favorable season. 

In the case of the national bank there are still other taxes, but for these 
there are probably compensatory features. 

This question of taxation is one of the most vital that confronts the banks 
of the country. The end of taxing does not seem in sight. Every time the 
legislatures beget some new system of espionage, by which to catch the property 
which is said to escape, such as money and notes, the bank, standing out in the 
full view of all, is made the victim of the new regulation. Time and again have 
there been attempts to pass laws to make notes voidable which have not the 
assessor’s stamp placed on them, showing they have been taxed. Recently in a 
central western state, following other states, a constitutional amendment was 
voted exempting land from its mortgage and fastening this upon the note- 
holder, whether or no, by constituting the land owner a spy, allowing him to pay 
the tax and deduct from the principal debt. Happily the extreme confusion and 
injustice which would ensue from such loose laws was avoided by an adverse 
opinion by the Supreme Court. And from this, too, banks would have suffered. 

The reason why taxation is in danger of becoming onerous in the case of 
banks is because the tendency of country towns is toward extravagence. Banks 
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cannot escape to the country. They must, for the convenience of the people, 
remain in the populous centers. The towns must all have paved streets, electric 
lights, water works, hardsome public buildings, while the average man lives in 
a modest frame dwelling. Not that these things should not be, but that they 
show an increasing necessity for revenue beyond the increase of stable and 
equably distributed wealth. The rate on capital increases. 

Certainly when the country bank in the central Mississippi Valley finds its 
interest rate being reduced two per cent or more by the general prosperity of the 
country and has to pay a rate of taxation ranging from one and a half to two 
and a half per cent the question is vital. Being a corporation it has no recourse 
at the polls for it cannot vote. Its officers, who demand for it at the ballot 
box simple justice, or who strive to see that reasonable and competent men are 
placed in office, can do but little to aid it because of latent prejudice against 
corporations. And yet in the end nothing is gained for the people where the 
bank is hampered in its business, for at whatever cost it may be the banks must 
be sustained. They are indispensable. 

One thing, however, must come about. The people must discover that the 
bank is a public benefit in proportion to its freedom. Land which is well worth 
a hundred dollars must not pay on one-third that sum, while one hundred dollars 
in bank stock pays on two-thirds the sum. If it was right to allow national 
banks to issue up to par and to reduce the cost of circulation then it is right 
that the country bank be not locally taxed out of existence. Not the least useful 
part to the people of the great banking systems is the village bank. It must 
not pay twice as much as the prairie land that touches its doors; nor the county- 
seat bank pay three or four times as much as the merchant who is its customer. 

Remedies are not easy. The whole tax system is out of joint. This is the 
result of legislative tinkering. Every attempt by statute to remedy seems to 
still further confuse. And one reason for this is that partisan sentiment enters 
too much into the remedial law. 

In one way local remedy is possible if the banks of counties will take their 
interests in hand and make appeals to the county boards of equalization. It is 
wrong to submit to an injustice, because of the apparent futility of protest. 
It is also mistaken policy. Perhaps, for a few years past, while the banks were 
the objects of erroneous political attack, nothing could have been gained. Now 
that this is past there should be a concerted movement to be put on an equality. 
State bankers’ associations should take up the matter, and by counties, an ad- 
vance should be made on every local county board of equalization. What one 
county does influences all others. Changes in single counties are difficult be- 
cause of affecting the state revenue tax. There is always a disposition to “keep 
values up” and sometimes where one class of property is lowered it must be made 
up on another or others. But this is after the error is discovered and not before 
it is committed. Adjustment can be properly and equally made, and should be, 
with care and forethought. 

Let the group bankers’ associations attempt to harmonize the values of 
property by sections of the state and present their showings to the State Board 
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of Equalization, where final decisions in assessable values are always had. Then 
let the bankers of a county organize and make a direct showing to the county 
boards, asking for relief. Here let there be arguments offered. And in addi- 
tion let the question be aired before the people and the bank patrons. The 
right will prevail. Let those counties which are fairly treated be quick to help 
others. Let the banks have the courage of their convictions. Institutions of 
such manifest public benefit have a right to be heard and should be helped not 
harmed by the Government they respect and sustain. 

In the matter of establishing a proper public sentiment appeal should be 
made direct to the farmer. No class is more benefited by the bank than the 
farming community. No class is more willing to see justice done. It is because 
of a willing ear and a warm heart that the demagogue appeals to the farmers. 
The latter is quick to resent wrong and to demand right. Hence it is, by adroit 
and specious arguments, he is sometimes misled. If banking is properly set 
before the farmer he will be quick to see that it is against his interest and against 
the interest of the whole community to oppress the local banks by onerous tax- 
ation. 

The thrifty farmer is continually saving. He lives remote from police pro- 
tection. Money kept at home is a source of danger. He uses the bank. The 
stockman and shipper must use the bank. He deposits in the city at his home 
bank’s correspondent, and his credit is available even before he returns. At 
his home bank the farmer prefers to borrow money to buy cattle to feed, for he 
is then relieved from the espionage of the commission man. If he ships a con- 
signment of apples to the market he sends a draft therewith through his home 
bank. He remits money to any part of the country by exchange furnished at 
practically no cost by this same bank. In countless ways he depends in his 
business on his local bank. And he appreciates the service it performs fully as 
much as any class of its patrons. Above all he wants his home bank safe. 

Now if it can be shown to him that the tendency of over-taxation is to make 
the bank strain for profits, and that the tendency of this is to loss, he will admit 
that it is a public question and should meet with correction. If it can be shown 
that heavy taxes tends to raise local rates of interest he will demand, in the in- 
terest of the borrower, that excessive assessments be not made. And if it can 
be shown that bank stocks, taking all their hazards into consideration, are pay- 
ing higher taxes than county lands, a sense of justice will arouse him to compel 
assessors to lower the rates. 

The merchant, on the other hand, paying on an amount of stock in store at 
a date other than that of the general assessment, will discover that he is led by 
the bank to pay a larger share than is paid by lands, in every county where the 
banks are over-assessed. He, too, is a borrower, a more constant one than the 
farmer; and it will behoove him to see that money rates are not advanced by 
factitious circumstances. 

Again, while bank stocks are unassailable theoretically, practically there is 
in the matter of capital and surplus an element of risk which wou!d tend to re- 
duce them below par as a basis of cash value on which to found as assessment. 
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Among the notes of the bank may there not be one which, by some unforseen cir- 
cumstance, will default? Remember that a much larger amount than the capital 
is loaned. But every depositor must be paid dollar for dollar. If there is a 
loss the bank must pay it. Is not this an element of risk which the assessor 
should take into account? Not that this same stock does not sell for a premium. 
It does—and there are many reasons for this unconnected with actual assessable 
value. But in case the bank goes out of business this premium disappears. If 
there should lurk somewhere in the assets a note, not good, that would reduce 
the capital below par. 

And again, assessors are wont to take into account, as we have declared, the 
earning capacity. What do banks earn when premium cost is considered? Not 
such large dividends! And at how much care and anxiety are their profits 
earned? Earned we hold out of other people’s money, which by custom they are 
allowed to use They are tenants in fact on the wealth of others, and should be 
dealt with accordingly. Their public and private benefits should be recognized. 

In view of these things the bank stock should not pay two or three times 
as much as the land, and it ought not to be hard to demonstrate the fact to men 
of thought and influence. 

Once in the history of a great struggle the banks of the country came to the 
rescue of the country. The increasing number of national banks, all of them 
under special governmental regulation and supervision, attests their acceptance 
of rule. And the same is true of the state institutions. They welcome state in- 
spection. Hence it cannot be successfully charged that they are inimical to the 
best interests of the people or that they fail in any particular in sustaining law, 
order and progress. There is no attempt at concealment of the workings of their 
business, and there can consequently be no evasion of the burdens of taxa- 
tion. But it is imperative that they be treated fairly. They could not escape 
if they would, and they would not resort to such poor policy if they could. This 
alone, were there no honor concerned, would keep the chartered private corpora- 
tion within the bounds of the law. 

Often there is evidenced a desire on the part of public officials to let no 
guilty man escape. The tax-gatherers by some mental legerdemain of his own 
believes himself to be a police officer. In his zeal he oversteps the bounds 
and becomes a tyrant. Unconsciously he listens to public clamor, to biased par- 
tisan opinion. He would make the rich pay. 

When we say, however, that the people own the banks, then it appears that 
he is not serving them by taxing these wealth-representing corporations at more 
than a fair rate. And there is no reason why corporate officers should not go 
to the assessor direct and endeavor to make him cognizant of the facts. 

Banks are patriotic and law abiding. The Government respects them. And 
so should the local tax-gatherers. 

CHARLES W. STEVENSON. 
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The report of the Industrial Commission on the marketing and distribution 
of farm products shows that the cost of handling farming products over the 
country roads is estimated at $900,000,000 a year, or more than the entire cost 
of operating all the railways in the United States, which is placed at $818,000,- 
000. The average haul to the nearest shipping station is twelve miles and the 
average cost is 25 cents per ton per mile, or $3 per ton for the twelve miles. 

By comparing this ton mile cost with the average ton mile revenue for all' 
the railroads of the country, which is only about seven mills, the immense op~ 
portunity that lies in this field is readily seen. It may be interesting to cal- 
culate that the railroads at seven mills per ton mile would charge less than $26,- 
000,000 to carry this tonnage the same distance which it cost the farmers of tha 
country around $900,000,000 to haul over ordinary roads. 

It would seem that in this field there lies an excellent opportunity for the 
development of electric railways. The great future of the electric railways of this 
country lies not so much in their ability to compete with the railroads as in the 
opportunity that is afforded them as feeders to the great railway systems of the 
country. That this possibility is fully realized by the electric railway magnates 
is shown by the rapid development that these lines are making as freight carriers. 
Throughout the country they are extending their lines into new territory and 
standardizing equipment and road-bed in order to enable the hauling of the 
heaviest traffic. 

It was said by James S. Hill that the trunk lines as at present constituted 
are fully capable of handling from three to five times the amount of traffic they 
now carry. To parallel the existing roads would not only be useless, but prac- 
tically impossible. Leaving out the insurmountable difficulties a new company 
would encounter in attempting to secure a suitable right of way with adequate 
terminals in any of the larger cities, it is certain that no banking house would 
ever consider for a moment the underwriting of the securities of any such pro- 
posed company. 

But it is not in paralleling but in supplementing the steam railroad system 
of the country that the destiny of the electric railways lies. In pointing out a 
notable change in the movement of passenger traffic during recent years it was 
stated in this column that the electric railways of the country are carrying more 
and more of the short distance passenger traffic and that this competition was 
welcomed by the steam railroads. A similar situation exists in regard to freight 
traffic. The steam railroads of the country will welcome any means of transpor- 
tation which will result in concentrating traffic at shipping points by a more 
economical method than the present cumbersome one of hauling it in wagons over 
country roads. 

Here lies an excellent field for electric railways and all the indications point 
to even more rapid development of this industry during the next decade than the 
past ten years have brought forth. 
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THE PROSPERITY PANIC. 


The country has been going through a spasm of stringent money which 
has been accompanied by unusually interesting features, and particularly by 
unprecedentedly radical Treasury action. It is a phenomenon which can be 
studied with great profit, and ought to reawaken interest in currency legisla- 
tion adequate to meet a situation which has grown unbearable. It is worth while 
examining in some detail the progress of this stringent money situation, its col- 
lateral effects, and the steps which have been taken to meet the difficulties. 

With the assurance of abundant crops, there was the certainty that the 
West would demand a rather more than usual currency supply for the crop 
movement. The assurance of good crops, however, had a further effect. It 
gave great encouragement to industry of every character and led to expanding 
ideas and more active employment of money. Men who had been conservative 
throughout the spring and summer felt, when they saw the harvest promises 
becoming certainties, that extreme conservatism was no longer in order, and 
plans for commercial and industrial extensions were made and balances were 
drawn down. There was, too, the natural accompaniment of increased specu- 
lation and great demands in Wall Street for credit to carry on stock market 
cperations. Then came the further natural accompaniment of a prosperous 
cutlook. Imports began to expand; the demands for money to pay customs dues 
increased. A year ago the customs receipts for the month of September were 
$19,000,000, and even then imports were upon the liberal scale that might be 
expected to come of the prosperous conditions that were ruling. But this year, 
for the month of September, instead of the Treasury drawing in for customs 
payments $19,000,000, it has drawn in more than $26,000,000. In spite of the 
legislation which went into force July 1, intended to reduce the internal revenue, 
the income from that source showed only slight decline, and the result of the 
month’s operations so far as the Treasury was concerned showed an excess of re- 
ceipts over expenditures of more than $11,000,000. With a normal operation cf 
ibe Treasury, then, the result would have been the taking out of active commer- 
cial channels of $11,000,000 of gold at just the period when the pressure for the 
crop-moving demands and the needs of expanding business required as a basis for 
the credit fabric every dollar of currency that could be retained. 

The Secretary of the Treasury was awake to this situation, and was care- 
Tully canvassing the possibilities of action. He first agreed to anticipate the 
October interest. That, of course, was a relief only nominal in amount and tem- 
porary in character. Later he decided to anticipate all interest due up to July 1, 
1903, deducting, however, a rebate at the rate of 2.4 per cent per annum; and 
at the same time he offered to buy any part of the $19,000,000 5’s due in 1904 
at 105. Neither of these expedients proved of much value. The price named 
for the 5’s was below the market, quotations having been 1054-106} for some 
days, and the only result of the Government’s action was to make the market 
rather firmer. The anticipation of three-quarters of a year’s interest will result 
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in the release, probably, of several million dollars, but nothing like the whole 
amount of twenty millions will come out. This is so because, in the first place, 
there is very little relation between the pressure of a tight money market and 
the position of an investment holder of Government bonds; and, in the second 
place, bonds upon which interest has been anticipated are so stamped and are 
not a good delivery except by agreement if a holder should wish to sell. Prob- 
ably most of the banks will meet the Secretary in this matter and ask for an 
anticipation of interest on the bonds which they hold to secure deposits and 
circulation, and as they hold some $450,000,000, something like a release of 
$10,000,000 might be looked for from that source. That amount, however, is 
probably altogether too high, for a large proportion of the bonds on deposit with 
the Treasurer at Washington on behalf of national banks are not owned by 
them but are borrowed, and there is no reason to suppose that the real owners 
will unanimously agree to accept interest in advance and discount the amount 
received. 

In spite of the various announcements which the Treasury had made, up 
to the last days of the month the money market continued to advance, until 
rates on call loans in Wall Street touched as high as 35 per cent. The stringency 
was by no means confined to Wall Street. The Comptroller of the Currency 
had called for statements from the national banks as of September 15th, and 
when these statements were aggregated it was found that 21 of the 24 reserve 
cities showed an average reserve below the 25 per cent. requirement, a condition 
which proved an extraordinary pressure for cash throughout the country. The 
Secretary of the Treasury came to New York September 29th and, after some 
conferences on the situation, put out the following statement: 

“Secretary Shaw said he had never seen any good reason why banks holding 
Government deposits secured by Government bonds should be required to carry 
a reserve against it. 

“First, it is a deposit not likely to be called in a time of stringency, and 
second, if called the collateral will always sell for cash and in excess of the de- 
posit. I have had in mind ever since I took control of the Treasury to relieve 
banks from this burden. The Controller agrees with me, and therefore it is an- 
nounced that hereafter banks will not be required to carry a reserve against 
Government deposits secured by Government bonds. 

“The Treasury has on deposit with various banks scattered throughout the 
country, from Maine to California and from Minnesota to New Orleans, in 
round numbers, $130,000,000, against which they have heretofore been compelled 
to hold more than $30,000,000 of gold or its equivalent. 

“This decision will release that much reserve, and therefore make available 
to-morrow morning $130,000,000 additional credit. 

“The Secretary said he would continue to make deposit of internal revenue 
and miscellaneous receipts—all available for that purpose—practically a half 
million per day, as long as the situation required, and if banks were unable 
to obtain government bonds to secure the same he would accept the same general 
class of securities, municipal bonds, etc., as are made available by the laws of the 





226 BANKERS’ MONTHLY. 


several states for savings banks. By this it is not intended to loan in excess of 
65 per cent. of the par value, and nothing will be accepted, the Secretary declares 
in his statement, that has not been panic tried and proved salable for cash. He 
said he should, of course, determine each case by itself. 

“The Secretary further said he would accept security of the class described 
above for a portion of the deposit held by each bank now holding a government 
deposit, and release enough 2 per cent. consols to cover any increased currency 
that the bank may desire to issue. 

“He has recognized the possibility of present conditions, and therefore, as 
early as last July, commenced printing currency preparatory to the needs of the 
banks to handle the increased business of the fall trade, and has on hand ready 
to be delivered an aggregate of about $25,000,000. 

“This can be sent out at the probable rate of $5,000,000 a day if the banks 
desire to substitute the other security above designated for the release of the 
consols. 

“This step was contemplated when, some months ago, he asked the banks 
holding government deposits to order additional currency printed. 

“The Secretary’s additional relief, therefore, may be summed up as follows: 

“First—The release of practically $30,000,000 reserve, which will permit the 
banks to increase their volume of business $130,000,000. 

“Second—The substitution of other security for consols now held by the 
Government, on condition that the same shall be used as a basis for increased cir- 
culation, which, if accepted by the banks, will immediately increase the volume 
$20,000,000 or $25,000,000, and will add thereto, if needed. 

“Third—The continuation of deposits to the limit allowed by law, accept- 
ing, if necessary, security other than government bonds.” 

The next morning he modified that statement somewhat, and in further ex- 
planation of it gave out the following: 

“The Department is in receipt of a large number of requests from various 
banks in the country clearly showing that the statement given out last night 
was misunderstood, or rather that it was not carefully read. That there may be 
no misunderstanding the following statement is made: 

“No new deposits will be made on any security other than government bonds 
so long as government bonds can be secured. For the present, banks seem 
to be able to obtain, frequently by borrowing, bonds other than 2 per cent. 
consols. They can obtain the use of these bonds for a limited period and they 
are as desirable as any for security for deposits. They are not as desirable as 
security for circulation, for the reason that circulation, based thereon is taxable 
at 1 per cent., while circulation based on the 2 per cent. consols is taxable at only 
one-half of 1 per cent. 

“The banks cannot obtain, except by purchase, any bond as a basis for circu- 
lation, because when deposited for circulation they cannot be released until the 
circulation is retired and it may take a year before the circulation can be retired, 
and the price of bonds is so high that bank circulation is maintained at consider- 
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able loss to the banks. They must be encouraged as circulation constantly 
contracts. 

“Therefore, the Department has decided to release for such banks as have 
deposits and are not maintaining their limit of circulation, a portion of the bonds 
now held by the Government, taking in lieu thereof other satisfactory security, 
on condition always that the bonds released will be used for the immediate issue 
of additional circulation. 

“This provision does not apply to those banks that already have their maxi- 
mum circulation; neither does it apply to banks that do not have any deposits. 
The sole purpose of the offer is to increase circulation, which is already printed 
and ready to be issued, and by banks that already have the bonds on deposit. 
These deposits being scattered throughout the entire country, the relief offered, 
it is believed will be national, rather than local, for it applies to all sections of 
the country, and in nearly every state in the Union.” 

In some quarters there has been cordial approval of the Secretary’s courage 
in taking such radical action. In other quarters there has been criticism. The 
critics believe that the action was not within the Secretary’s authority nor 
within the law, and some of them are inclined to think, even though the action 
may be of possible legality, that a stringency which was only manifesting itself 
in the way cf high rates on call loans, which were proving a beneficial check to 
speculation, warranted no such radical action. They point to the fact that com- 
mercial interests were nowhere hampered by inability to obtain sufficient funds 
at rates of 6 per cent. and less, and that the greatest effect the stringency had so 
far produced upon even the speculative situation was an average decline of five 
points in stocks which had been carried up to the highest quotations in the 
history of the country. 

It is undoubtedly a fact that the situation in New York was critical. Large 
provision had to be made for October 1st payments, and had no relief come 
the last day of the month would have been marked by some misfortunes. On 
the other hand, the action which the Secretary has taken does not stand for the 
most conservative type of Treasury financiering. While it may be legal, there 
is without doubt room to question its legality, and it does not after all bring 
any new blood into the situation. It permits banks holding Government deposits 
to go deeper into their reserve, an action which some of them are likely to be too 
conservative to take, and it my result in some increase in circulation, but at the 
expense of breaking down a precedent of absolute security for Government de- 
posits and putting in its place a plan which in the hands of a Populist Secretary 
of the Treasury might lead to grave disaster. If miscellaneous bonds may be 
accepted as security for public deposits, with the Secretary of the Treasury the 
sole judge as to their character, of course any other security may be accepted, 
and we might some day see western farm mortgages being offered at the Treasury 
doors in exchange for public deposits. That is a rather academic speculation, 
however, for Congress will undoubtedly take up the question and either give well- 
defined legislative authority for the acceptance of other than Government bonds 
as deposits, with distinct provision as to the character of the security, or put the 
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Treasury squarely back in the position where it has for years stood, when Secre- 
taries interpreted the section which provided for the security of Government 
deposits to be by “Government bonds and otherwise” as not meaning “Govern- 
ment bonds or otherwise.” 

The lesson of the whole matter is one that should make the financial com- 
munity awake to the fact that the currency reforms which were heard so much 
of three or four years ago have not yet been accomplished, as badly needed as 
they were before the unexampled period of prosperity made us lose sight 
of some of the uneconomic features of our banking law, and that the inertia of 
banking interests in this matter is the sole reason why action is not taken. If 
the bankers of the country were united upon a plan for providing a suitable 
elastic currency, there would be no difficulty in having that plan intelligently 
erystallized into legislation by Congress. E. W. HARDEN. 


GOVERNMENT DEPOSITS IN NEW YORK. 


In view of the action of the Secretary of the Treasury permitting banks 
to hold Government deposits without holding any reserve against them, it is of 
interest to note where some of the principal deposits are located. The following 
is a complete list of the New York banks having Government deposits and the 
amounts which they held at the end of September: 

OG OE INGW OROER -ciccediossnsminecinedicauinewa cami $ 200,000 
National City Bank 15,837,000 
American Exchange National ‘Bank 1,053,000 
National Bank of Commerce 2,692,000 
Mercantile National Bank 1,320,000 
National Bank of North America 760,000 
Hanover National Bank 5,211,000 
National Citizens’ Bank 500,000 
National Park Bank 3,000,000 
Central National Bank 510,000 
First National Bank 2,678,000 
New York National Exchange Bank 121,000 
Chase National Bank 1,830,000 
Lincoln National Bank 250,000 
Fifth National Bank 200,000 
Seaboard National Bank 201,000 
Western National Bank 2,040,000 
Liberty National Bank 440,000 
New Amsterdam National Bank 200,000 
Astor National Bank 640,000 
National Bank of United States 100,000 


$39,783,000 
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The operations of the United States Steel Corporation, the king of com- 
bines, in the two years of its existence furnished plenty of food for reflection. 
When it was announced that the big concerns engaged in the manufacture of 
iron and steel had entered into an agreement to merge their interests with a 
capital stock of more than $1,000,000,000, in addition to a bond issue of $300,- 
000,000, people were appalled at the magnitude of such an undertaking. Not 
a few conservative financiers and business men unfamiliar with the scope of the 
iron and steel industry shook their heads when asked for an opinion as to the 
future of a proposition of such gigantic proportions. They could not conceive 
how an industry could earn a sufficient sum of money annually to provide for 
dividends, interest, sinking and depreciation funds, etc., amounting in the 
aggregate to over $80,000,000. The fact that the United States Steel Corpora- 
tion has not only been able to do this, but shall have accumulated a balance 
applicable to surplus improvement, additions, etc., of something like $75,000,000 
at the close of its second fiscal year has served to open the eyes of the skeptical 
to the magnitude and progress of the iron and steel industry. 

The first year’s operations of the Steel Combine showed earnings of about 
$111,000,000. Deducting dividend, interest, fixed charges, etc., there remained 
a balance of something like $25,000,000. At the present rate of earnings the 
Corporation in its second year shall have earned a sum out of which it will be 
able to add at least $50,000,000 to its surplus. True, the prosperity of the steel 
business was never paralleled in any preceding year, but it must be remembered 
that the increase in earnings was not the result of advanced quotations, the price 
schedule having been changed very little from last year. It may also be said 
that increased production has contributed very little in the matter of increasing 
the earnings of the Combine. Concentration of operations, the extension of 
the “community of interests” policy, more modern methods of manufacture and 
the introduction of economies too numerous to mention have reduced the cost 
of operations to a minimum which in turn have enabled the corporation to make 
such a remarkable showing in earnings. 

The United States Steel Corporation has been carrying out its policy of 
affiliation so quietly that few people are aware of the number of concerns with 
which its officers or directors have become identified. The combine has made 
it a point to interest in concerns that consume large quantities of 1ron and steel, 
and in corporations that contribute to its raw supplies. That it has been suc- 
cessful in this respect is evident from the companies in which its interests have 
secured representation within the past eighteen months. 

To begin with Charles M. Schwab acquired a controlling interest in the 
Bethlehem Steel Co., which was recently turned over to the United States Ship- 
building Combine, Mr. Schwab and his friends receiving in return a large block 
of shipbuilding stock. 
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The $40,000,000 American Steel Foundries Co. was organized by steel 
interests. It manufactures high class castings, a large percentage of which enter 
into the manufacture of vessels. In other words, it will supply the castings for 
the Shipbuilding Combine. The latter will receive the patronage of the $160,- 
000,000 Steamship Trust, which is being organized by J. P. Morgan & Co. In 
this connection it may be said that E. C. Converse, one of the pillars of the 
United States Steel Corporation, was recently elected a director of the Cramp 
Ship & Engine Building Co., one of the largest shipbuilding concerns in the 
world, and a heavy consumer of iron and steel. 

Steel interests were prominent in the promotion of the International Nickel 
Co., the products of which enter largely into the manufacture of armor plate. 
The $120,000,000 Harvester Combine, one of the largest consumers of iron and 
steel in the world, was formed by J. P. Morgan and his associates, who retain 
a large percentage of the stock. The United States Realty & Construction Co., 
Chicago Pneumatic Tool Co., Allis-Chalmers Co., proposed Malleable Iron and 
Zine and Lead combines, Otis Elevator Co., American Can Co., and other con- 
cerns with which Steel interests are identified, are either patrons of the Com- 
bine or sell it larger quantities of their respective products. 

The steel rail, steel plate and wire and wire nail pools, formed to regulate 
output and prices, are all dominated by the Steel Corporation. Last but most 
important of all achievements, the Combine has secured control of 80 per cent 
of the iron ore of the Lake Superior district. Of the remaining 20 per cent, 12 
per cent is divided among the Cambria, Sharon and Jones and Laughlin steel 
companies, leaving 8 per cent to miscellaneous concerns. 

From the foregoing presentation of facts it becomes evident that the scope 
of the Steel Combine is even more extensive than its huge capitalization indi- 
cates, and that its recent acquisition make its position at the head of the iron 
and steel industry impregnable. It is safe to say that the Combine, together 
with the companies in which it is interested, represent an aggregate capitaliza- 
tion of $2,500,000,000. Among the fewer steel concerns of size that can call 
themselves independent are the Lackawanna Steel Co., Jones & Laughlins’ Ltd., 
Republic Iron & Steel Co., Colorado Fuel & Iron Co., Pennsylvania Steel Co., 
Sharon Steel Co. and Maryland Steel Co. However, practically all the fore- 
going companies have entered into pool agreements with the Steel Corporation. 
But with all the favorable things that may be said about the Steel Combine, 
the crucial test will come when the present extraordinary demand for steel 
subsides. If the Corporation is able to maintain dividends on the preferred and 
common stocks during a prolonged period of depression, it will surely have 
demonstrated its right to exist. It is a problem the solution of which is looked 
forward to with interest by the public. . 
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A PAN-AMERICAN BANK. 


Following close on the heels of the Pan-American Exposition at Buffalo 
came the Second Pan-American Conference, which held a number of impor- 
tant meetings at Mexico City, Mexico. The conference was attended by dele- 
gates from eighteen of the North, Central and South American Republics—Ar- 
gentine, Bolivia, Columbia, Costa Rica, Chili, San Domingo, Ecuador, Salvador, 
United States of America, Guatemala, Hayti, Honduras, Mexico, Nicaragua, 
Paraguay, Peru, Uruguay, and Venezuela. The discussions of the body have 
covered a wide range of subjects, touching upon practically every interest which, 
through the co-operation of the nations concerned, would tend to promote closer 
commercial ‘and financial relations. 

Among the topics which have been discussed is the advisability of the for- 
mation of a Pan-American Bank, with a view particularly to the granting of 
credits and the facilitating of exchange. The views of the majority of the dele- 
gates present have finally been embodied in a formal resolution, of which the fol- 
lowing is the text: 

“The Second International American Conference is of opinion that a great 
banking institution established in New York, San Francisco, Buenos Ayres, New 
Orleans, or other important commercial center, with branches in the principal 
cities of the American Republics, would stimulate the commercial relations be- 
tween North, Central, and South America, and, if such institution establishes 
uniform rules relating to credits and commission charges, it will produce great 
commercial advantages and will be well received by the American Republics. 

“For which purpose the Second International Conference recommends that 
there be established in New York, San Francisco, Buenos Ayres, New Orleans, 
or other important commercial center, a bank of the character referred to, and 


that it be assisted in every way compatible with their internal legislation by the 
Republics of America.” 


The discussions which have resulted in the above resolution have been in- 
teresting, as showing a wide difference of opinion and a wide divergence of views 
as to the needs and desires of the various countries interested. It has been pretty 
generally agreed that the need of a means for establishing credit is great. Credit 
is the very life of industry, commerce, and agriculture in the Latin American 
countries; hence the necessity for institutions having in view the furnishing of 
this very important factor is great. At the present time the merchants of South 
America are not granted the privilege of purchasing “on time” in the United 
States. This has led to their buying from us only such articles as they cannot 
secure in Europe. As an example of this lack of direct relations is cited the fact 
that North American buyers must go to the European markets for their supplies 
of Argentine wool. 

At the present time, likewise, England still retains her supremacy in the 
field of exchange. International banking operations connected with South Amer- 
ican countries are carried on through London, rather than through New York, 
and the result is a still further breach between countries occupying the same hem- 
isphere and possessing interests Which are in every way worthy of fostering. 
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The arguments in favor of the establishment of a great central institution, 
which shall have in it the elements which go to make up the success of that great 
central corporation, “The Reichsbank,” of Germany, being generally conceded, it 
is interesting to examine the objections against such an institution which have 
been brought forward in the discussions of the delegates. It is of interest in this 
connection to note that the United States seems to have had a large share of the 
thought of those present, and the desirability of interesting our country in the 
proceedings had been manifest. Evidence of this is found in the fact that of all 
the cities mentioned in the resolutions adopted New York has been generally recog- 
nized as possessing the greatest claims to the establishment of the central institu- 
tion within its confines. 

The objections presented in the conference to the proposition of a subsi- 
dized Pan-American Bank may be briefly summed up as follows: First, that 
the United States would not grant a concession for a bank to be subsidized by 
the Government; second, that the constitutions of most of the republics repre- 
sented at the conference forbid the granting of a subsidy to such an institu- 
tion; and third, that it would be unusual to give assistance of this nature to a 
bank. 

With reference to the first of these arguments it was maintained that there 
is no intention of asking the United States to grant a charter to the bank (thus 
making a species of subsidy part of the project), but that, on the contrary, it 
is intended to make the bank a private corporation, with the object, merely, of 
bringing about closer financial relations between the republics. It may be 
questioned, however, whether such an institution could achieve its greatest suc- 
cess without some active aid without the pale of private interests. The strong 
disinclination of our banking interests to enter the Latin-American field is in 
itself evidence that the time is not yet quite ripe for the operation of an inter- 
national bank maintained by private interests alone. This circumstance would 
seem to indicate the improbability of the establishment of such an institution 
within the near future, and the small value, relatively, that this suggestion of 
the conference is likely to have. 

There was considerable doubt as to the validity of the second objection to 
the project. It is true that the United States has, by its tacit approval of Presi- 
dent Jackson’s action in abolishing the United States Bank, made it plain that 
the idea of a central bank is not popular in this country. It is, however, per- 
haps a question as to whether or not we can take it for granted that the consti- 
tion forbids the establishment of such an institution as is proposed. 

The third objection may be disposed of as briefly. It is the old argument 
that, because a thing never has been done, it can’t be done. The folly of this 
view will be easily recognized. Were we as a nation to accept it, our discover- 
ies in the fields of science, of locomotion, and so forth, would cease, and our 
activities vanish into the mists. 

The foregoing views are, in the main, those advocated by the warm sup- 
porters of this proposition of an international bank, and it must be confessed 
that there is reason in their arguments. It may be well, however, to review 
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some of the points made by the opposition. In the first place, it is not pro- 
posed (as has been explained above), to establish a government institution, 
armed with a charter and equipped out of the public treasury. The proposition 
advanced is that the institution shall be a private one. But—and here the 
weakness of the argument is apparent—private bankers seem little inclined to 
enter extensively the Latin-American field. Practically the only way, at pres- 
ent, to tempt them is by the offering of aid of some kind. What shall it be? 
Sudsidy? That is practically the only present solution. And, this being so, 
the plan for an international bank seems destined to be short-lived, for the 
fact remains that the people of the United States are firmly hostile to any 
arrangement that takes from the people more than it gives back to the people. 
In other words, this species of legislation—one might almost say “class” legis- 
lation—is not likely soon to be possible in the United States. Therefore, as 
before suggested, the likelihood of the establishment in the near future of an 
institution such as the one proposed is not great. 

Coming again to the second objection to the proposition, we find the whole 
matter hinging on the proposition to exempt this proposed international bank 
from taxation for a few years, until it shall have gained a firm footing. Here 
again we run across a difficulty. The constitutions of most of the countries 
interested, and surely that of the United States, provide that taxation shall be 
evenly distributed and that there shall be no discrimination. Were we to coun- 
tenance the exemption of the proposed institution from its fair proportion of 
taxes, the cry of favoritism would be raised at once. 

With reference to the third heading, we may inquire again: What are the 
ends to be accomplished by the establishment of this proposed international 
bank? The answer is: Mainly the granting of credits and the facilitating of 
international exchange. With regard to the first we may answer that credit has 
been and is being granted to merchants and manufacturers both by bankers and 
by commission houses. Bankers may already be found who will accommodate 
reputable concerns seeking advance for the purpose of promoting the shipping 
of products abroad. Since this is true, why seek to guarantee to the bankers 
part or all of the profits which he should owe wholly to his own efforts ? 

With reference to the second point, international exchange, we come to 
another difficulty. International exchange cannot exist unless there be com- 
mercial relations to foster it. Where those commercial relations exist, there — 
will the facilities for exchange be found. The conclusion is obvious: Purchase 
your horse before you do your carriage, else, having your carriage, you will have 
nothing to make it go. Bend your energies toward the creation of greater com- 
mercial relations; the banking and exchange facilities will follow later. 

All these arguments pro and con are of interest, as showing the trend of the 
discussions which have taken place. And the result (whether logical or not we 
must judge for ourselves), has been, as above indicated, the passing of the reso- 
lutions recommending the formation of a Pan-American Bank, for the granting 
of credits and the facilitating of international exchange. 
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BANK STOCK VALUATIONS. 


Notwithstanding the high level commanded by New York bank stocks, and 
and the small return on the investment, the demand for securities of this char- 
acter shows no sign of abatement. What is more, the floating supply of bank 
stocks is becoming smaller and smaller, the shares of a large number of insti- 
tutions that were freely dealt in a year or so ago rarely making their appearance 
in the market. This in spite of the fact that the aggregate capitalization of 
the Associated Banks has been almost doubled within the last six years. 


There are many reasons advanced for the growing scarcity of bank stocks, 
among them the movement toward the concentration of banking interests which 
was more pronounced during the past two years than in any corresponding period 
in history. Previous to the consolidation period bank shares were widely dis- 
tributed and naturally more of them were available for trading purposes. Now 
that the control of the banks of Manhattan are becoming centered in fewer 
and stronger hands the available supply has diminished, to which can be traced 
the continued upward movement in prices. There is no disputing in fact that 
the increase in the market values of certain New York bank stocks is so small 
as to cause investors to hesitate, but when the increasing profits and deposits 
and growing strength of these institutions are taken into consideration, the 


upward movement in values is not so surprising. 


The expert bank investor does not regard “income” as the first considera- 
tion. He first considers the future of the institution, its ability to increase its 
deposits, its business in general and its official make up. A bank that is able 
to show a steady growth in deposits will also be able to show a proportionate 
increase in the market value of its stock, provided the institution is properly 
managed. It is true that the enhancement in bank shares during the past five 
or six years has been phenomenal, but at the same time it must be remembered 
that within that period the deposits of the Associated Banks have been more 
than doubled, while something like $40,000,000 has been added to surplus. An- 
other feature that must be taken into consideration is the increasing value of 
Clearing House memberships as a result of more binding rules that have been 
enforced within the last year. An institution desiring membership must first 
- demonstrate its right to exist, before its application for representation will be 
considered. Then it must undergo a thorough and rigid examination, and be 
subject to periodical inspection by a committee appointed for that purpose. It 
is generally acknowledged that the restrictions under which new members are 
placed lessens to no small extent the possibility of failure. 

The following table shows the income value on the shares of a number of 
national banks of New York: 
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Last 
Sale. Div. Income. 
Astor National 502 20 4.00 
American Exchange 2734 8 2.74 
Bank of New York 350 10 2.85 
Chemical 4402 150 3.41 
Chatham 3544 16 4.51 
Central 190 8 4.21 
Chase , 389 12 3.08 
é 171 4.68 
235 3.00 
254 2.36 
8054 2.48 
Gallatin 4358 2.77 
Garfield 1700 2.35 
Hanover 671 1.49 
Irving 225 3.55 
Importers & Traders 679 2.95 
Leather Manufacturers 2634 3.795 
Lincoln 845 1.42 
Liberty 3254 6.20 
Merchants 1843 3.80 
Mechanics 295 2.73 
Market and Fulton 2614 3.82 
Merchants’ Exchange 1584 3.79 
Mercantile 335 1.79 
New Amsterdam National 680 y 4.70 
National City 320 1.88 
National Butchers’ & Drovers’ 1164 ws wee 
National Bark of Commerce 345 2.32 
National Broadway 330 3.64 
National Bank of North America 300 2.67 
National Bank of the United States 130 a ah 
National Citizens’ 205 2.93 
National Shoe & Leather 126 3.17 
National Park 648 2.31 
New York National Exchange 2704 2.96 
New York County National 800 6.25 
Phoenix 1343 2.22 
Seventh 1554 - ened 
Second 485 2.475 
Seaboard 450 1.33 
United National 130} 
Western 6234 


With but five exceptions the shares of all the national banks of New York 


commanded higher prices than a year ago. The advance ranges from 5 to 250 
points. 





BANKERS’ MONTHLY. 


A CONDITION TO BE REMEDIED. 


Every year at this season the money market undergoes more or less severe 
strain. These periods of stringency are always accompanied by appeals for 
“government relief.” In the opinion of The Banker of Pittsburg this is an 
anomalous situation of affairs. The only ground for an appeal to the Govern- 
ment on such occasions is the antiquated regulations governing Federal Treasury 
operations. If every individual and corporation pursued the same methods as 
the Federal Treasury, financial chaos would ensue within a month. These 
methods are too well understood to require recitation here; but for the lay 
reader this brief explanation may be made. The cash received by an individual 
business man or corporation is at once deposited in bank, where it becomes 
merged into the general monetary stock and is constantly available for the needs 
of the community. The cash received by the Government in payment of customs 
dues and internal taxes is deposited in the Treasury vaults, and the excess of 
receipts over expenditures remains locked up and as unavailable as though it 
were still in the ore in the mine. As the volume of trade and the prosperity of 
the people increase, the larger the revenues they pay to the Government and the 
greater the amount of money locked up in the Treasury vaults. It is within the 
bounds of possibility for this system to check if not seriously disturb a period of 
prosperity by producing monetary stringency. This being the situation, the 
public is justified in calling upon the Government for relief. No doubt specu- 
lative operations are sometimes based upon expectations that the Government 
will come to the relief of the money market, because every administration will do 
its utmost to avert a monetary crisis. If Government revenues were deposited 
in bank, and the Treasury operations conducted along modern lines, there would 
be no ground for appeals to Washington to relieve the money market. This 
would not eliminate periods of stringency, but it would eliminate the Govern- 
ment from the money market, and would tend to make Wall street depend en- 
tirely upon its own resources, and to conduct its affairs accordingly. The ques- 
tion should receive the thoughtful consideration of the coming convention of the 
American Bankers’ Association, which has been successful in obtaining national 
legislation. 


ENORMOUS BANK DEPOSITS. 


Some figures which I have just brought together showing the deposits in 
the various classes of banking institutions in the country and the grand total 
of such devusits are so interesting to me that I venture to present them to the 
readers of BANKERS’ MonTHLY. While bankers and students of financial sub- 
jects are of course familiar with the figures of deposits in national banks, sav- 
ings banks and other organizations of this character, it may be at least a con- 
venience to them to have in a single table the figures of deposits in each of the 
classes of banking and depository institutions of the country and the grand 
total of such deposits. Unfortunately, the grand total cannot be carried back 
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further than 1875, because of the absence of accurate statements of deposits 
in private banks and loan and trust companies prior to that date. Beginning 
with 1875, however, there is a fairly complete record of the total deposits in the 
banking establishments of the country—national, savings, state, loan and trust 
companies, and private banks, except for the fact that certain of the private 
banks, probably more than one-half, do not now report. During the period 
from 1875 to 1882, they were required to report to the Comptroller of the Cur- 
rency their deposits, because of the existence of a tax upon their deposits. But 
after that tax was taken off the statute books there was a period of four years 
in which their returns were not sufficiently complete to justify publication. Be- 
ginning with the year 1887, however, their publication by the Comptroller of 
the Currency was resumed and has been carried on up to the present time. It 
is estimated, however, that fully one-half of the private banks do not now make 
reports, as such action on their part is entirely voluntary. The fact, however, 
that the total of the deposits in private banks when all were reporting seldom 
reached as much as $300,000,000 indicates that the absence of the figures from 
one-half the number at present makes but a slight reduction in the grand total 
of deposits which reached $8,535,053,136 of reported deposits in 1901; and if 
the figures for all private banks could have been added, would probably be about 
$8,700,000,000. 

The final column of the table which I present herewith, which shows the 
total deposits in all banking institutions, is very interesting and suggestive. It 
shows that bank deposits have quadrupled from 1875 to 1901, while the popula- 
tion was increasing less than 80 per cent. The population of 1875 was, accord- 
ing to the estimates of the Treasury experts, 43,951,000, and in 1901, 77,647,- 
000, an increase of 77 per cent; while deposits during the same time increased 
more than 300 per cent. The total wealth of the country is shown by the census 
of 1870 at thirty billions of dollars and by that of 1880 at forty-two and one- 
half billions, so that the figures of the wealth of 1875 may be fairly estimated 
at thirty-six billions of dollars; while the estimate for 1900 is ninety-four bil- 
lions and for 1901 was perhaps a round one hundred billions. Thus wealth may 
be said to have nearly trebled from 1875 to 1901, while deposits more than 
quadrupled. An examination of the details of these figures is also interesting. 
In savings banks, as might be expected, the movement has been steadily upward 
and not marked by great fluctuations or rapid gains, except in recent years when 
the increase from 1898 to 1901 was over five hundred million dollars, or nearly 
as much as in the preceding decade. The growth of deposits in state banks in 
recent years has been quite remarkable, the increase being from six hundred 
and ninety-five millions in 1896 to one thousand six hundred and ten millions 
in 1901. 

The following table shows the deposits in savings and state banks from 
1850 down to date; in national banks, from 1863, the first year of their opera- 
tion, to date; and in loan and trust companies and in private banks from 1875 
to date, with the figures of total deposits in the years for which the total can be 
stated : 
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1874) 
1875| 


1878) 
1880) 





National 
Banks 





(Individual 
| Deposits). 


. Dollars. 


8,497,682 
122,166,536 
500,910,873 
564,616,778 
540,797,838 
580,940,821 
511,400,197 


| 507,368,619 


596,586,488 
598,114,679 
540,510,603 
682,846,607 
618,517,246 
619,350,223 
604,512,515 
598,865,776 
755,459, 966 
1,006,452,853 
1,102,679, 164 





1884) 937,649,056) 
1885|1,111,429,915|1,095, 172 
1886/1, 169,716,413 
1887|1,235,757,9421 
1888|1.331.265.617 
1889 1,436,402, 686 
1890/1, 485,095,856, 
1891 1,602,052.767 
1892/1, 764,456,177 
1893 1,539,399, 795 
1894 1,695,489, 346 
1895]1, 720,550,241 
1896|1,639.688,394| 
1897/1,916,630,252 
1898]2,225,269,813 
1899/2, 880,610,361 


1,066, 901,720 
12 106, 453 1008) 


"623, 997,522} 





Savings 
Banks. 


Dollars. 


43,431,130 


50,457,913 
59, 467,453 
72,313,696 
77,823,906 
84,290,076 
95,598, 230 
98,512,968 
108,438, 287 
128,657,901 
149,277,504 
146,729,882 
169,434,540 


236,280,401 
242,619,382 
282,455,794 
337,009,452 
392,781,813 
457,675,050 
549,874,358 


735,046,805 
802,363, 609 
864,556, 902! 
924,037,304) 
941,350,255 
866,218,306 
879,897, 425 
802,490,298) 
819,106,973 
891,961,142 
966,797,081 
1,024,856, 787) 
1,073,294, 955) 
,147| 
1,141,530,578 

1, 235,247,371 
1,364, 196,550 
1,425,230, 349 
1,524,844, 506! 
1,623,079,749 
1,712, 769,026 
1,785, 150,957 
1, 747,961,280 
1,810,597,023 
1,907,156,277 
1,939, 376,035) 





206/935;2021 ) 


— 


650,745,442) 





2,065, 631,298 


State Banks. 


Dollars. 
109,586,595 
128,957,712 
145,553,876 
188, 188,744 


230, 351, 3 352 


185,932,049) 


259,568,278 
253,802,129 
pod 229, 562 


No data | 


110,754,034) 
143,696,383 
165,871,439 
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BANK DEPOSITS IN THE UNITED STATES, 1850 to 1901. 














157,928,658 
226,654,538 
142,764,491 
166,958,229 
208,751,611 
261,362,303 
281,775,496 
334,995,702 
825,365,669 
344,307,916 
342,882,767) 
447,995,653 
410,047,842 
507,084,481 
553,054,584 
556,637,012 
648,513,809 
706,865,648 
658,107,494 
712,410,423 
695,659,914 
723,640,795 
912,365,406 


2) 230,366,954) 1,164,020, 972 
2,449,547, 885)1 ,266, 735, 282/1 028, 232,407 


19012 "937.758, 233/2,597,094, 580|1,610,502, 246/12 
1902)3,111,690, "196! _. 


Total Depositors 
Loan and | priate | Deposit. «| Maumee 

Companies. Banke. @ 

| 

Dollars. Dollars. | Dollars. Number. 

Beane Jaannewscecnn|smseesncea= 251,354 
Deere chee tctcia ins) ek ese rectangles 
S ertdihasceaasiiiies esr eos _-----------| 808,868 
hl ts call isn sania | ek les reghesiaeatnes orca 365,538 
aI ere Ree eae ciewd |p iui 396,173 
Lac aaitasite |----22------ surcviecsaena ae 
 ociitenn cla tae iene. exw at eae 487,986 
eH ta i eens eee 
Be aaa ana a ral ar eis te rar ah keg gr eee 538,840 
chatakiieaied Listsninmewiel anns velewina Mn 
Beek alae |- o22necee---|------------ 693,870 
har pepeacay ene eS Bot AR ee ee heey ee 694,487 
Benassi ies Shek we nekes tain eases 787,943 
eee een eer Dinara bikaneGrchtaa Varuatdcaccacacst “nn 
papaielste Sento lminmesewaealionteeseacadh in 
Bee Aaa e atataed |----------- ee 
pein emorkes Fi alsarestence Shacon charg wisiesa serene cacaa tar 
s dbicen cereal ac chao A wetness cicors te to pets 
bare eases ees f cap aeiarclerotintip/es Faiz 'e Se === arose 
batten lor aft Pe cca dinsiae|) ae carecsmeee ee 
esa hata oes feet e rr ss os oer 1. 630,846 
Eres pola pas Bes ae Sen's rape fischer orien 
Baap ia ease Nas Seaver cial cnpehen es oem ena eee 1,992,925 
saith ls dir to wen cg 
sch cn eee late eras cae Sed cas eae 2,293,401 
85,025,371) 321,100, 000/2,114,551,360)| 2,359,864 
87,817,992) 322,100, 000/2, 128,547,128] 2,368,680 
84,215,849] 243,840,000'2,025, 441. 208) 2,395,314 
73,136,578] 183,830, 000! 1,878,484,270) 2,400,785 
75,873,219) 139,920, 000) 1,940, 701,712) 2,268,707 
90,008,008} 182,667, 235/2,306, 986, 680} 2,335,582 
111,670,329) 241, "845, 554/2,609, 518,492) 2,528,749 
144,841,596 295, 622, 1602, 755,938,053) 2,710,354 
165,878,515 ) fata emanee 2,876,438 
188,745,922 WO. Nctecvenoeer 8,015,151 
188,417,293 stated =| ..-...-...-- 3,071,495 
Ee eeeeiG) |... .. brawtingantmme 3,158,950 
240,190,711] 96,580,457/3, 255, 7722, 1384) 3,418,013 
257,878,114) 94, 878, 842/3, 458,266,965) 3,838,291 
299.612,899} 83,183,718)3, 151 514, 133} 4,021,523 
336,456,492] 99,521,667/38,998 973,105) 4,258.+93 
355,330,080} 94,959 ,727\4, 232, 059. 835) 4,533,217 
411,659,996 93. 091, 148)4, 630,490,156) 4,781,605 
486,244,079 68, 552 ,696/4, 586,213,170) 4,830,599 
471,298,816} 66,074 549)4, 638,931, 485 4,777,687 
546,652,657] 81,824,982)4,872,035, 276) 4,875,519 
586,468,156} 59,116, 378)4, 888,089,119) 5,065,494 
566,922,205 50, 278, 243'5, 196,847,530) 5,201, 132 
662,138,397} 62,085, 084|5, ,927,489, 998) 5,385,746 
835,499,064) 64,974 392, 16,675,471, 743) 5,687,818 
96, 206, 049'7,464, 719, 145) 6,107,083 
71, 081, 174) 118,621 ,903)8, 535,058,186) 6,358,723 













@ Includes all private banks froin 1875 to 1882; 
estimated at one-fourth of total private banks. 


from 1887 to 1901 includes only those voluntarily reporting, 
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GOLD PRODUCTION AND IMPORTS. 


In view of the fact that Europe will be called upon to remit considerable 
gold in payment for the current season’s shipments of grain and cotton it is 
gratifying to note a steady increase in the gold output of the Transvaal mines. 
The diversion of $2,500,000 South African gold from England to the United 
States is thought to be the forerunner of other shipments of a like character 
before the season is over. Heretofore gold remittances have been made from 
London and Australia, and the possible proportions of the movement from 
South Africa direct forms an interesting study in exchange. It is admitted 
that the South African transaction netted the importing institution a neat 
little sum at a time when demand sterling was hanging around a figure far 
above the point at which it was figured that gold could be brought here from 
the other side at a profit. But then the business of buying and selling gold has 
undergone a complete revolution within the past few years, due largely to the 
closer relationship of local and foreign banking houses, aided by more modern 
methods of banking. In consequence no great surprise was manifested over the 
South African shipments. The daily press, as a rule, gives prominence to the 
inauguration of a movement of gold from Europe, but shipments of the yellow 
metal from Australia to this country are generally given a subordinate position, 
notwithstanding the fact that they are assuming large proportions. In 1900 
and 1901 for example, in the neighborhood of $50,000,000 gold from the mines 
of Australia was laid down at San Francisco, and indications are that the move- 
ment this year will be as pronounced as in the two preceding years. 

To go back to the question of South African gold production, the total 
output of the mines for August was 162,750 ounces over the corresponding 
month of last year. From January 1 to August 31, 1902, the extent of the 
progress month by month, and how it compares with the output before the 
South African war, is shown in the following table: 

1902. 1901. 1900. 1899. 


January 70,340 erates 90,707 410,145 
February 81,405 esate 75,170 404,335 
85,834 441,578 

canoes wv ehees 439,111 

7,478 faa 444,933 

19,779 Rapicas 445,763 

149,179 25,959 ines 456,474 

August 162,750 28,474 ares 459,709 


WEE. Ha eves een eerrnenedeen 968,771 81,690 251,801 3,502,048 

From the foregoing table it will be readily seen that the Transvaal pro- 
duced comparatively little gold in the first eight months of 1900 and 1901, 
but that the output is assuming normal proportions is evident from the increase 
noted each month from May, 1901, to September, 1902. 
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A LONDON BANKING EXPERIMENT. 


Branch banking is one of the decidedly live subjects in banking circles at 
the present time and anything which throws side lights on the question must 
interest. A writer in the London Bankers’ Magazine treats of the recent devel- 
opments in that city as follows: 

To those who have carefully watched the development of banking business 
in London, the feature of late years has been the opening of branch offices by 
the important banks in the city itself and the districts adjacent to the center 
of business in London. To give examples, in the past six years Lloyd’s Bank 
has opened offices in Cheapside, Holborn Circus, Leadenhall street, and Alders- 
gate street; the London Joint Stock in the same time has opened offices in Old 
Broad street, Finsbury Pavement and Wood street; the London and Westminster 
has opened offices in Mincing lane, City road, St. Paul’s Churchyard, and St. 
Mary Axe; and the Union of London has opened offices in St. Mary Axe, Lon- 
don Wall, and Theobald’s road. These instances might be multiplied, and the 
general manner in which the banks have added to their offices in the central dis- 
tricts of London gives proof of a decided change in the conditions of business. 
In fact, the pressure and bustle of commerce is now so great that business firms 
grudge the time involved in their clerks going to and fro to the banks each day, 
and accordingly the energetic bank has to distribute its offices more thickly over 
the district it serves, or else it stands in danger of seeing some of its customers 
drift away to another bank which has opened an office nearer to their doors. It 
is not so much out of regard for the special work of the banks which tends to 
make the business man place his account with the banking office nearest to his 
doors, but rather from the point of consideration in respect of the daily routine 
work of paying in and withdrawing, getting the pass book, and those multi- 
farious over-the-counter services, which the clerks of a bank have to perform for 
those who have accounts with the institution. 

Perceiving this drift of public business the directors of Barclay and Co., 
Limited, have studied the matter closely, and have come to the conclusion that 
the better plan to grapple with this development will be by the opening of sub- 
branches in the most active districts.’ These new offices will be entirely subserv- 
ient to the brancHes to which they are attached, and in no way is it the intention 
of the management to build them up into offices having a distinct management 
of their own. In other words, they are to be simply feeders to the branch to 
which they are attached, and little will be done at them beyond the every-day 
work which a bank has to undertake for its customers. No ledgers will be kept 
at them, and the check books will bear the name of the branch to which the 
sub-branch is attached. All the higher work of banking, such as the arrangement 
of loans, advances, overdrafts, and the discounting of bills will remain with the 
dominating branch, and in this way it will be possible to conduct these new 
offices at a minimum of cost. There will be no manager with an expensive salary, 
and a few clerks and the requisite counters, with a safe for till money, will con- 
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stitute the staff and equipment of the office. In fact, to use a felicitous phrase, 
these offices in a metaphorical sense will simply represent an extension of the 
counters of the dominating branch. 

The system, as now projected, has been tried by Barclay and Co. in Nor- 
wich, where three sub-branches have been grouped around the leading office there. 
Still, of course, London business is not conducted exactly pn the same lines as in 
the provinces, and the policy now adopted must necessarily be of an experimental 
character. Its success, or non-success, must entirely depend upon whether the 
customers of the bank will be prepared to go a moderate distance whenever they 
wish to have a personal interview with their bank manager. The convenience 
of having the sub-branch near their place of business will certainly be appre- 
ciated, but only experience will tell whether the other consideration will bar the 
gathering of new accounts. There is, however, one important element in favor 
of this scheme which may not strike critics of the suggestion at the first blush. 
Although the branches of other London banks are supplied with managers, the 
powers of those managers are often limited because men of first rank in banking 
knowledge are not easily obtainable. Many branch managers, even in the city 
area, do not conduct any banking operation outside the merest routine work with- 
out referring the matter to head office, which, of course, means delay before the 
matter under discussion can be arranged. Now, a system of important branches 
with subservient sub-branches would mean that the manager at the dominating 
branch will be a man of high banking caliber, and, accordingly, the client who 
interviews him upon a matter of business will be dealing with a man who should 
be able to act at once, and so the time expended ip going to the office may well 
be saved in the ease and promptitude with which the operation is carried through. 

Possibly, practical bankers may find in the working of such a system difficul- 
ties which do not lie upon the surface; but Barclay and Co., relying upon their 
experience in the provinces, are prepared to put the matter to the test, and have 
accordingly announced that they have arranged for the opening of three sub- 
branches, which shall be attached to the Lombard street office. These will be 
situated at Nos. 254 Wood street, 244 Southwark street, and 42 St. Mary Axe; 
the office in Wood street being already opened, and the other two will shortly 
follow suit. The experiment will, no doubt, be watched closely by other London 
bankers, as it is a distinct move in a direction hardly expected. 


THE RAND GOLD OUTPUT. 


The output of the mines that have restarted work in the Transvaal is 
returned for the month of August at 162,750 ounces of fine gold, which is an 
increase of 13,571 ounces as compared with July, the return of 149,179 ounces 
having been up till then the highest since the resumption of work. In view 
of the talk about labor difficulties the progress shown is not unsatisfactory, and 
the month’s output is now well over one-third of the highest monthly return 
before the war. 
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ST. LOUIS BANKER COMES TO CH1l, 
CAGO. 

Charles O. Austin, cashier of the Me- 
chanics’ National Bank of St. Louis since 
1897, has been elected to the position of 
active vice-president of the National Bank 
of North America of Chicago, and will 
become a member of the staff of this 
growing institution October Ist. 

Mr. Austin is a native Missourian and 
was born at Palmyra in the sixties. His 
first bank experience was with the Ma- 
rion County Savings Bank at Palmyra. 
He was promoted from time to time until 
he reached the cashiership, which he re- 
signed in 1895 to accept the position of 
bank examiner of the state of Missouri 
tendered to him by the Governor. In 
1897 he resigned this position to become 
identified with the Mechanics’ Bank at 
St. Louis, which in 1901 became the Me- 
chanics’ National Bank of St. Louis. He 
was not long since elected president of 
the Missouri State Bankers’ Association 
and is the present official head of this or- 
ganization. 

As a banker of experience and capabili- 
ty Mr. Austin ranks high, and no bank 
official in Missouri has a larger circle of 
friends among bankers and business men 
than he. As an evidence of his populari- 
ty with the mercantile and manufactur- 
ing interests of St. Louis, it may be stated 
that during his term as cashier the de- 
posits of the Mechanics’ National Bank 


more than quadrupled, increasing from 
$2,000,000 to over $10,000,000. 

The statement of the National Bank of 
North America at the end of the third 
month of business showed deposits of 
$7,507,305 and an undivided profits ac- 
count of $57,866. 


CHARLES O. AUSTIN. 


NEW CANADIAN COIN. 

Five-cent pieces of the new reign with 
the effigy and titles of the king instead of 
that of Queen Victoria are just out. The 
design had remained unchanged except as 
to date since the first silver coined for 
Canada forty-three years ago. There are 
a number of other changes in the design 
besides that of the sovereign. The form 
is now a crowned bust to the right in- 
stead of a laureated head to the left, and 
the inscription which reads “Edwardus 
VII., D. G., Rex Imperator,” Edward VILI., 
by the grace of God king emperor is aug- 
mented by the title “Emperor,” while 
“Canada” is relegated to the reverse. The 
latter otherwise is practically unchanged. 
The small letters ““‘DES” under the bust 
stand for George W. De Saulle, chief en- 
graver at the royal mint, who also de- 
signed the Stokes jubilee medal of the 
University of Oxford and the new impe- 
rial coinage. The new coinage of Eng- 
land, among other things, differs from 
that of Canada in that it bears a simple 
uncrowned head of the king. 
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THE HARVEST AND 
NANCE. 
In the progress of contemporary fi- 
mance the midsummer months of each 
successive year are a period of singular 
interest. It is then that there come into 
public view the forces over which neither 
human foresight nor human ingenuity 
can exercise the least control, and yet 
which are fundamental in their influence 
on national prosperity. Of all the wealth 
produced each year, in the modern as in 
the ancient world, the greater part is that 
which grows out of the ground; and this 
is precisely the portion of the world’s an- 
nual production which is wholly subject 
to the caprice of nature. It needs but a 
moment’s consideration to see how vitally 
the financial fortunes of a people depend 
on this question of the crops. Complete 
and general harvest failure, in a highly 
developed industrial state, means, first, 
the loss of a year’s income to the farm 
community. Next, and as a natural con- 
sequence, it means the curtailment of that 
community’s buying power, and hence a 
large reduction in the purchase of manu- 
factured goods. But this must also, in 
the third place, involve sudden disappear- 
ance of demand for transportation, both 
from and to the farm communities. If 


NATIONAL FI- 


there is no wheat to send to market, one- 
fourth of the business of the grain-carry- 


ing railway disappears; if there is no 
demand for city merchandise on the 
farms, freight traffic in the opposite di- 
rection will be decimated. 

But the railway which fails to earn its 
dividend will not in such a case be the 
only sufferer. Loss of expected income 
by the farmer, and by the numerous 
trades which thrive with his prosperity, 
means diminished savings, decreased re- 
sources in the banks, and hence reduction 
of capital available for use in financial en- 
terprise. It is a well-known fact that the 
enormous borrowing operations in our 
Eastern markets, through which the huge 
financial schemes of the last three years 
have been carried out, were made possi- 
ble by the placing of Western bank cred- 
its at the disposal of Wall street. These 
credits were chiefly the net result of 
profitable crops. 

Even this does not tell all the story. 
Shortage in crops would be followed, 
necessarily, by falling exports, and fall- 
ing exports foreshadow reduced command 
over foreign capital. With all the extraor- 
dinary recent progress of the United 
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States in her exportation of manufactured 
goods and of mine and forest products, it 
still remains true that our agricultural 
shipments make up 63 per cent of our an- 
nual export trade. In other words, har- 
vest failure jeopardizes simultaneously 
the fortunes of the railways and banks, 
and also the country’s foreign credit. 
Alike in 1901 and 1902 immense sums of 
capital were borrowed in Europe, during 
the spring, for use in the costly financial 
operations of the period. With abundant 
crops and consequent abundant exports, 
our own banks can take up such foreign 
loans in the autumn and carry the load 
themselves. But if crops are short and 
the foreign creditor calls for settlement, 
the American banks must pay in gold, 
depleting their own reserves at a moment 
when large reserves are needed. This is 
what happened a year ago. Human sa- 
gacity is absolutely unable to predict the 
situation. It can only wait to see what 
the farm weather of a summer season 
brings to pass, and adapt itself, as it best 
may, to the resultant conditions.—Alezan- 
der D. Noyes in the October-December 
Forum. 


PUBLICITY OF CORPORATE AFFAIRS. 


This subject, which is now generally 
advocated and enforced by the arguments 
of President Roosevelt, was over thirty- 
two years ago announced in approving 
terms in an unanimous opinion of the 
Supreme Court. 

In Paul v. Virginia, 8 Wall 168 (1869), 
Mr. Justice Field, in arguing against the 
supposed right of foreign corporations to 
go into another state ad libitum, said that 
the principal business of every state would 
soon be controlled by corporations created 
by other states, if that contention were 
permissible. They could not then repel 
an existing corporation, except on the 
condition of refusing incorporation for a 
similar purpose to their own citizens. 

It might be of the highest public inter- 
est that the number of corporations in a 
state should be limited; that they would 
be required to give publicity to their 
transactions; to submit their affairs to 
proper examination; to be subject to for- 
feiture of their corporate rights in case of 
mismanagement, and that their officers 
should be held to a strict accountability 
for the manner in which the business of 
the corporations is managed, and be liable 
to summary removal. 
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BANKERS ASSOCIATION MEETINGS. 


OPPOSE ASSET CURRENCY. 

With an overwhelming vote the Illinois 
Bankers’ Association in convention at 
Peoria declared its opposition to asset 
currency, branch banking and the adop- 
tion of the Fowler bill by Congress. This 
action was a foregone conclusion from 
the time the bankers assembled. 

Charles G. Dawes, former Comptroller 
of the Currency and president of the Cen- 
tral Trust Company of Chicago, made an 
informal address to the bankers which 
was received with great approval. He 
warned the association against radical 
changes, and characterized the Fowler 
bill as unwise. He advocated an emergen- 
cy currency, but declared that some re- 
straint should be put upon it which would 
allow its use only when necessary. 

In his opinion relief from financial 
stringency by the abolition of the sub- 
treasury system would be only temporary. 
With the subtreasuries out of the way 
the country would, he thought, come face 
to face with the same difficulties from 
other sources. He, however, advocated a 
modification of the system, but held that 
the reform most greatly needed was the 
element of elasticity in circulation. 

He discussed at length the details of 
the present asset-note plans, declaring 
them unsafe in the present stage of de- 
velopment of the banking system. Whaile 
an emergency circulation is an asset cir- 
culation the difference in the rate of tax- 
ation makes a difference in safety, espe- 
cially since an emergency circulation 
could be used only to take the place cf 
collapsing credits in a panic and not as a 
basis of credit extension ani speculation 
in normal times. 

President Homer W. McCoy, in his ad- 
dress, said in part: 

“It is highly important that the so- 
called uniform negotiable instrument law 
be adopted in this state, and our mem- 
bers are urged to use their influence with 
their Senators and Representatives to se- 
cure the enactment of this legislation at 
the coming session of our Legislature. 
The great state of Illinois should not be 
behind her sister states in this impor- 
tant step toward the unification of the 
present laws of the various states con- 
cerning negotiable instruments. 

“The banks in the reserve centers are 
finding their resources taxed to-day to 
furnish the currency necessary to effect 


the exchange of grain for gold, and this 
condition is intensified by the dependence 
of our business affairs upon our treasury 
system, whereby our Government is with- 
drawing from commercial use and put- 
ting under lock and key the moneys ta- 
ken from the people by taxation just at 
the time when it is most needed for ac- 
tive use. 

“These conditions suggest forcibly to 
us a reform in our treasury system, or 
perhaps a plan for a more flexible cur- 
now when the gold that i 
the Treasury is 
crops.” 

The resolutions on the subject of cur- 
rency and banking reform were as fol- 
lows: 

Whereas, Annually there is a great 
stringency in the money market, partic- 
ularly at the crop moving time, at which 
time is felt the inelasticity of our cur- 
rency system, these conditions unsettling 
values and being disastrous to the com- 
mercial interests of our country. 

Resolved, That we favor the creation 
of an elastic currency under national su- 
pervision so safeguarded and protected 
as to furnish unquestioned security to the 
noteholder; 

Resolved, That our representatives and 
senators in Congress be urged to favor 
amendments to our national banking act 
that will provide a safe and elastic cur- 
rency properly secured; 

Resolved, That we would recommend 
that the American Bankers’ Association 
appoint a currency commission to draft 
and formulate a bill to be presented to 
Congress, and that we urge upon our 
delegates to the American Bankers’ As- 
sociation meeting to use their best ef- 
forts to secure the passage of this reso- 
lution. 

Andrew J. Russell of Jacksonville was 
elected president of the association, Wil- 
liam George of Aurora vice president and 
Frank P. Judson of the Bankers’ Nation- 
al Bank of Chicago was re-elected secre- 
tary. H. C. Hamilton of Girard was re- 
elected treasurer. 

The five members of the executive 
council elected to fill vacancies are: 
James McKinney, Aledo Bank, Aledo; 
George C. Harrington, First National 
Bank, Watseka; C. E. Wilson, Mattoon 
National Bank, Mattoon; M. H. Greene- 


locked up in 
needed to move our 
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baum, Pontiac, and John J. Abbott, 
American Trust and Savings Bank, Chi- 
cago. 

Following are fifteen members added 
to the executive council under’ the 
amendment adopted: T. J. Kinney, 
Farmers’ National Bank, Table Grove; 
Warren S. Gooddell, Lodi; E. D. Keyes, 
Farmers’ National Bank, Springfield; J. 
O. Wilson, People’s Bank, Bloomington; 
L. E. Schwerdtfeger, German-American 
National Bank, Lincoln; W. G. Cathcart, 
Sidell; E. Mathinson, Gibson City; W. H. 
McCord, Blondinsville; James W. Bailey, 
Union National Bank, Macomb; J. L. 
Burkhalter, Farmers’ and Merchants’ 
Bank, Galesburg; George M. Reynolds, 
Continental National Bank, Chicago; C. 
S. Castle, Federal Trust Bank, Chicago; 
William <A. Tilden, Drovers National 
Bank, Chicago; W. K. Mertz, Chandler- 
ville, and John S. Scripps, Astoria. After 
selecting Rock Island as the place for 
holding the next convention the asso- 
ciation adjourned. 


MEETING AT NEW YORK CITY. 

One of the interesting meetings of the 
current month will be that of the eighth 
annual convention of the New York State 
Bankers’ Association, held in New York 
city. Members will register at the Wal- 
dorf, which will be headquarters. There 
will be a meeting at the clearing house, 
when Secretary Shaw will make an ad- 
dress. It is understood that he will out- 
line the policy of the Treasury Depart- 
ment in so far as it affects the banking 
business. The officers of the association 
for the current year are: President, A. D. 
Bissell, vice-president People’s Bank, Buf- 
falo; vice-president, S. M. Griswold, presi- 
dent Union Bank of Brooklyn; treasurer, 
F. E. Howe, cashier Manufacturers’ Na- 
tional Bank of Troy, and secretary, T. 
Ellwood Carpenter, president Mt. Kisco 
National Bank, Mt. Kisco. 


KANSAS GROUP MEETING. 
Group 2 of the Kansas Bankers’ Asso- 
ciation will hold its annual meeting in 
Emporia on October 22d. The state asso- 
ciation is divided up in groups and Lyon 
County is in Group 2. The other counties 
in Group 2 are Shawnee, Wabaunsee, 
Douglas, Johnson, Morris, Chase, Osage, 
Coffey, Franklin, Miami, Anderson and 
Linn counties. A large delegation is ex- 

pected to be present at the meeting. 


PENNSYLVANIA BANKERS’ OPINIONS. 


The Pennsylvania State Bankers’ Asso- 
ciation met September 24th and 25th at 
Horticultural Hall, Philadelphia, in its 
eighth annual convention. 

C. Stewart Patterson, in delivering a 
welcome to visitors on behalf of the Phila- 
delphia bankers, touched on live financial 
topics and said: 

“This inelasticity of the currency is not 
accidental. It is the inevitable result of 
an unwise financial system, which can, 
and ought to be, reformed. There are, 
first, the demand obligations of the Gov- 
ernment, fixed in amount by law, and re- 
quiring the locking up of a gold reserve 
in the Treasury. There are, next, the na- 
tional bank notes, as a basis for which 
there must be a continuing and never- 
ending issue of Government bonds, the 
banks by their investments in bonds di- 
minishing the funds available for loans 
to their customers, and the notes expand- 
ing and contracting in volume, without 
reference to the demands of business, and 
solely with reference to the fall, or rise, 
in the price of Government bonds, or with 
reference to the contingent advantages re- 
sulting to the bank from deposits of Gov- 
ernment funds as a reward for the issue 
of additional notes. There is, next, the 
antiquated independent Treasury system, 
taking day by day from the people the 
taxes which constitute the Government’s 
income, making its disbursements at 
stated periods; locking up in the Treasury 
in the meantime, away from the channels 
of commerce, all the customs receipts and 
so much of all the other receipts of the 
Government as the Secretary of the 
Treasury may, in his discretion, decline 
to deposit in the national banks; limiting 
the deposits further by requiring United 
States bonds as security therefor; sub- 
jecting the Secretary to constant pressure; 
political and personal, to secure for dif- 
ferent banks Government deposits, and 
subjecting him also, in periods of strin- 
gency, to a largely increased pressure to 
induce him to come to the relief of the 
market by increasing the amount of the 
Government deposits in the banks, by 
anticipating payments of the principal of, 
or the interest upon, Government obliga- 
tions, or by buying unmatured bonds at a 
premium. There is, lastly, the unwise 
prohibition of the establishment by na- 
tional banks of branch offices, by which, 
as in Germany, France and England, capi- 
tal when congested in the centers of com- 
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merce could be made effective in the out- 
lying districts of the country, with a sav- 
ing in exchange and in the operating cost 
of banks and banking agencies, and with 
a resultant gain in the equalization of the 
discount rate throughout the country. 

“The defects of our financial system 
cost the people yearly in increased inter- 
est charges a sum which constitutes no 
inconsiderable tax upon the industry of 
the country. Those who are charged with 
the responsibilities of administration and 
legislation can render no greater service 
to the country than that of effecting a 
satisfactory reformation of that system.” 

One of the leading addresses of the sec- 
ond day’s meeting was by A. B. Hepburn, 
president of the Chase National Bank of 
New York city. Mr. Hepburn, after re- 
viewing the German currency system and 
noting its elastic character, took up the 
currency question in the United States 
and said, in part: 

“Our currency is sound beyond ques- 
tion, good beyond peradventure. The only 
flexibility it possesses is supplied by the 
product of our mines and the ebb and 
flow of gold as it goes and comes in set- 
tlement of international balances. The 
law forbids the retirement of more than 
$3,000,000 per month of circulation, osten- 
sibly to prevent a too sudden contraction 
of the currency. The real motive of the 
law at the time of its enactment was to 
prevent Government bonds, held to secure 
circulation, from coming upon the mar- 
ket. If a bank does retire circulation, it 
is forbidden to increase the same for a 
period of six months; a penalty that is to 
prevent United States bonds from coming 
upon the market by deterring banks from 
retiring circulation. 

“You will note that in Germany the 
notes of other specie-paying banks are 


counted as reserve; not so with us, and’ 


yet a national bank note is a higher order 
of obligation than a greenback or a 
United States bond. It has, first, the ob- 
ligation of the bank to pay; second, is se- 
cured by a Government bond, and, third, 
the Government is pledged by law to re- 
deem it upon presentation, having in turn 
a prior lien upon the assets of the bank 
for reimbursement. 

“My suggestion is that we profit by the 
experience and copy the example of Ger- 
many and authorize the Comptroller of 
the Currency, with the approval of the 
Secretary of the Treasury, to issue to 
banks with, say, not less than $50,000 cap- 
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ital and 20 per cent surplus, emergency 
circulation in an amount not exceeding 50 
per cent of the capital stock, the same to 
be subject to a tax of 6 per cent, % per 
cent monthly, to be paid January and 
July as the present tax on circulation is 
now paid. The Government issuing the 
circulation would know the exact amount 
of each bank’s outstanding circulation in 
excess of bond security. The 6 per cent 
tax would induce the retirement of such 
circulation at the earliest moment consis- 
tent with the public welfare, retirement 
to be made by deposit of lawful money as 
now provided by law.” 

The secretary’s report showed that 
there are at present 527 members of the 
association. It also gave the financial in- 
stitutions in the state, as follows: Na- 
tional banks, 556; state banks, 109; trust 
companies, 216; savings banks, 15; pri- 
vate banks and bankers not including 
brokers, 148; total, 1,044. Since the last 
convention fifty-three national banks had 
been chartered. Nine banks of discount 
and deposit, one savings bank and seven- 
ty-one trust companies were incorporated. 
Nine national banks, six banks of dis- 
count and deposit and one savings bank 
have gone into voluntary liquidation. 

Officers were elected as follows: Presi- 
dent, J. R. McAllister, cashier of the 
Franklin National, Philadelphia; vice- 
president, David McK. Lloyd of the Peo- 
ple’s Bank, Pittsburg; treasurer, E. E. 
Lindenmuth of the Clearfield Trust Com- 
pany of Clearfield; delegates to the Na- 
tional Bankers’ Association convention, 
L. L. Rue of Group I, Isaac Y. Spang of 
Group II, William H. Peck of Group III, 
John G. Reading of Group IV, James 
Brady of Group V, J. G. Davis of Group 
VI, D. L. Jerrold of Group VII, Robert W. 
Warder of Group VIII; W. W. Ramsey of 
Pittsburg and Robert Wayne of Philadel- 
phia for delegates at large. 


TO MEET IN INDIANAPOLIS. 
The Indiana Bankers’ Association will 
hold its annual meting at Indianapolis on 


October 22d and 23d. Indications are that 
this will be the most successful conven- 
tion in the association’s history. Among 
those who will take a prominent part in 
the proceedings are Granger Farwell of 
Chicago, Charles O. Austin, who begins 
his duties as first vice-president of the 
National Bank of North America of Chi- 
cago, and Henry W. Yates, president of 
the Nebraska National Bank of Omaha. 
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MARYLAND BANKERS’ CONVENTION. 

The seventh annual convention of the 
Maryland Bankers’ Association was held 
at Blue Mountain House, Maryland, Sep- 
tember 19th and 20th. Charles C. Homer, 
the retiring president of the association, 
and who is also president of the Second 
National Bank of Baltimore, occupied the 
chair, Lawrence B. Kemp, president of 
the Commercial and Farmers’ Bank of 
the same city, being secretary. Judge 
Edward Stake of Hagerstown was unable 
to be present on account of sickness, but 
his address of welcome was read by Alex- 
ander Neill, president of the Hagerstown 
Bank, and Charles T. Crane, president of 
the Farmers’ and Merchants’ National 
Bank of Baltimore, made the response. 
President Homer delivered the annual ad- 
dress and Gen. Thomas J. Shryock of 
Baltimore discussed “The Relation . Be- 
tween the Banker and the Customer.” 
Lewis Johnson Davis of the Washington 
(D. C.) Association of Bankers, which 
was represented by a dozen members, 
spoke on the “Vindication of the Green- 
back.” 

Secretary Kemp reported that the Mary- 
land association has now 119 members, of 
which sixty-seven are national banks, 
twenty-four are state banks and the rest 
are either trust or bonding companies or 
private bankers. A banquet was a fea- 
ture of the gathering, and among the 
guests was Mayor Thomas G. Hayes of 
Baltimore. Secretary Kemp was present- 
ed with a gold watch and chain, the time- 
piece being appropriately inscribed, in 
appreciation of his services. 

James D. Fenhagen, clerk in the Mer- 
chants’ Bank, Baltimore, described the or- 
ganization and purposes of Baltimore 
Chapter of the American Institute of 
Bank Clerks, which was formed ten 
months ago and now has, he said, 120 
members. Mr. Kemp offered a resolution 
commending the chapter and for the ap- 
pointment of a committee of three to en- 
courage and co-operate with that organi- 
zation. It was passed unanimously. 

The following officers were elected: 
President, Charles T. Crane, Baltimore; 
vice-presidents, Wesley M. Oler, W. H. 
Conklin, Michael Jenkins, John M. Nel- 
son, Edwin Warfield, Baltimore; S. T. 
Jones, Oakland; Charles H. Stanley, 
Laurel; James P. Townsend, Snow Hill; 
J. Alfred Pearce, Chestertown; Joshua T. 
Cockey, Cockeysville; secretary, Lawrence 
B. Kemp, Baltimore; treasurer, William 
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Marriott, Baltimore; committee on admin- 
istration, Charles C. Homer, William T. 
Dixon, Baltimore; Robert Shriver, Cum- 
berland; J. Wirt Randall, Annapolis; Dr. 
Joshua W. Hering, Westminster. 


MISSOURI BANKERS IN DECEMBER. 

The annual meeting of Group 3, Mis- 
souri Bankers’ Association, will convene 
in St. Joseph Tuesday, December 9th. 
Group 3 comprises the counties of Harri- 
son, Worth, Gentry, De Kalb, Clinton, 
Nodaway, Andrew, Buchanan, Platte, 
Holt and Atchison. Probably every bank 
in these counties will be represented this 
year. 

A meeting of the executive council of 
the group was held at the Metropole Ho- 
tel recently. It was largely attended by 
St. Joseph bankers, and it is intended to 
make arrangements as early as possible 
for the entertainment of the visitors. J. 
P. Hardin, chairman of the group, who re- 
sides at Clyde, Mo., was authorized by the 
executive committee to appoint a commit- 
tee of seven to prepare the programme 
and arrange the details for the meeting. 

The meeting will be for the purpose of 
discussing the money situation, and sug- 
gestions will be received which may lead 
up to the installation of new additions to 
the systems now employed by northwest 
Missouri banks. 

The business sessions will probably be 
held at the Commercial Club or some oth- 
er convenient place, and a large attend- 
ance is expected. The association is di- 
vided into twelve groups, and St. Joseph 
has become one of the most important 
meeting places during the past few years. 


KENTUCKY BANK REPRESENTA- 
TIVES. 

The preliminary arrangements have 
been made by the local bankers for the 
entertainment of the Kentucky Bankers’ 
Association that meets in Paducah in Oc- 
tober for a two days’ session that will 
probably be held at the opera house. The 
committees have outlined the detailed 
programme for the entire two days’ gath- 
ering. The routine will consist of ad- 
dresses from the various bankers attend- 
ing, reports upon different financial ques- 
tions, a general discussion upon mone- 
tary affairs and consideration of other 
subjects of interest to bankers. It is ex- 
pected that between 150 and 200 delegates 
will be present and they will be royally 
entertained by the Paducah financiers. 
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GERMAN BANKERS’ CONGRESS. 

The Bankers’ Congress at Frankfort- 
on-the-Main, says a Berlin correspondent, 
is the outcome of the determination of 
the bankers to combine in opposition to 
the Agrarians, Social Democrats and 
Anti-Semites. The banking world has 
been denounced as responsible for all the 
economic evils suffered by the landed and 
lower middle classes and the peasant 
farmers. Even the Government has ¢a- 
pitulated to the clamor of unintelligent 
public opinion, and it is acknowledged that 
recent legislation affecting bankers has 
been framed in a fashion hampering busi- 
ness and seriously interfering with the 
operations of the whole system of com- 
mercial credit. The correspondent says 
the opponents of capital in Germany are 
organized into political parties, and the 
bankers, hitherto not united, are now de- 
termined to combine. 


OHIO BANKERS AT CINCINNATI. 

An interesting program has_ been 
planned for the twelfth annual conven- 
tion of the Ohio Banker’s Association, 
October 15th and 16th. Daniel J. Ryan 
of Columbus will speak on “Consolidation 
of Corporations;” I. B. Cameron, Secre- 
tary of State, on “The Public Funds,” 
and H. L. Gordon of Cincinnati on ‘‘The 
Citizen and the City.” The officers of 
the Ohio Banker’s Association are as fol- 
lows: 

President, Edwin R. Sharp, cashier 
State Savings Bank and Trust Co., Co- 
lumbus; vice-president, I. E. Knisely, 
president Northern National Bank, Tole- 
do; chairman executive council, Henry 
Flesh, cashier Citizens’ National Bank, 
Piqua; treasurer, Henry C. Herbig, cash- 
ier Commercial Banking Co., Coshocton; 
secretary, S. B. Rankin, cashier Bank of 
South Charleston. ‘ 


SUCCESSFUL MEETING IN PROSPECT. 

The annual convention of the American 
Bankers’ Association, which will be held 
in New Orleans November 11th and 12th, 
promises to be the most interesting event 
of its kind in the history of the organiza- 


tion. Judging from reports the attend- 
ance will break all previous records. The 
questions that will come up for discussion 
are of the most vital importance to the 
banking community. The Fowler Dill, 
with which bankers are already familiar, 
will be given considerable attention, and 
the subject of emergency currency will be 
thoroughly dissected. 
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CONNECTICUT BANKERS AT WORK. 

The members of the executive commit- 
tee of the Connecticut Bankers’ Associa- 
tion were entertained at dinner recently 
at the Hartford Club by President Ralph 
W. Cutler of the association. Those pres- 
ent, besides Mr. Cutler, were: Charles S. 
Mersick of the Merchants’ National Bank, 
New Haven; Charles W. Gale, Thames 
National Bank, Norwich; J. S. Norton, 
Home National Bank, Meriden, and 
Charles S. Treadway, Bristol National 
Bank, Bristol. 

After the dinner a business meeting 
was held, at which various matters re- 
ferred to the executive committee by the 
meeting of the association during the 
summer were acted upon. One of the 
most important matters considered was 
the abolishing of the present exchange 
charges by New York city banks upon 
Connecticut checks. A letter was formu- 
lated and forwarded to the clearing-house 
committee of the associated banks of New 
York city relative to the matter. 


A NOVEL IN A MAGAZINE. 

An innovation in periodical literature 
has been inaugurated by Tales From 
Town Topics with the beginning of its 
twelfth year of publication. The Septem- 
ber issue contains a complete novel—not a 
novelette—such as would sell in cloth 
binding for $1.50; in addition to the us- 
ual mélange of brilliant short stories, 
sketches, poems and witticisms which 
has made this quarterly famous. The 
size of the periodical has been increased, 
and the form changed from that of a book 
to a magazine, attractively bulky. The 
novel, entitled ‘‘Where Waters Beckon,” is 
by Joanna E. Wood. It is a tale of the 
Niagara River, of absorbing interest and 
much dramatic strength. 


Free Sample Pages 


Requests (from bankers only) for free 
sample pages of Rice’s ‘‘ Practical Bank 
Advertising” shall have our prompt at- 
tention. 


FREMONT PUBLISHING ComPANY, Fremont, Ohio. 


Ripans Tabules cure headache. 
Ripans Tabules cure flatulence. 
Ripans Tabules cure dyspepsia. 
Ripans Tabules: for sour stomach. 
Ripans Tabules cure biliousness. 
Ripans Tabules cure indigestion. 
Ripans Tabules cure constipation. 
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COMMERCIAL FUTURE OF THE COUN- 
TRY. 

This is our seventh annual convention. 
What have we accomplished? What is 
our future? Looking backward and for- 
ward, is there reason for our existence? 
These are questions of the deepest inter- 
est to every member of the association. In 
the past our efforts have been  experi- 
mental only. The idea that credit men 
could render each other assistance is so 
new that we have scarcely accustomed 
ourselves to it. To those members who 
have observed our gradual progress it 
seems unnecessary to make mention of 
what we have accomplished, but allusion 
to a few results may not be out of place. 

This association, and its local branches, 
can be credited with improvement in 
mercantile agency service; assisting its 
members in advancing office methods; 
reducing credit questions to a system; 
establishing a ten thousand dollar fund 
for the prosecution of fraudulent fail- 
ures; the passage of laws, in many states, 
prohibiting merchandise sales in bulk 
without due notice to creditors; the for- 
mation of friendships, which, in many 
cases, will be lasting; elevating the com- 
mercial standard of its members, and 
making them better all-around business 
men. 

So much for the past and present, but 
what of the future? A new era is at 
hand, the possibilities of which no one 
can predict. The extension of agricul- 
tural, commercial, industrial and finan- 
cial activity throughout the world has 
been unparalleled. What part are we to 
play in its continuance? We must no 
longer be satisfied with the limits of our 
local credits, but should adapt ourselves 
to larger fields. Of all nations the Uni- 
ted States has the most unlimited capa- 
bilities of production, and has in a brief 
time taken a commanding position and 
controlling place in the world’s com- 
merce. Consider the following estimates 
given on the authority of Henry Gannett: 

As respects the mining products of the 
world we produce 56 per cent of the cop- 
per, 43 per cent of the petroleum, 34 per 
cent of the iron ore, 33 per cent of the 
silver, 31 per cent of the gold, 29 per cent 
each of the coal and the quicksilver, and 
25 per cent each of the lead and the zinc. 
In copper, iron ore, silver, gold and coal 
we surpass every other nation. Of the 
entire mineral product of the earth we 
are credited with almost 40 per cent, no 
other nation approaching this output. Of 
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the agricultural products of the world, 
we produce 75 per cent each of the corn 
and cotton, 37 per cent of the tobacco, 26 
per cent of the oats, and 21 per cent of 
the wheat, leading every other nation in 
all. We produce 23 per cent of the en- 
tire agricultural yield of the world, our 
nearest competitor being Russia with 15 
and France and Germany with 12 per 
cent each. We raise 41 per cent of the 
hogs, and 25 per cent each of the horses 
and cattle of the world; and our dairy 
products are 25 per cent and our meat 
products 33 per cent of the products of 
the earth. We manufacture 46 per cent 
of the world’s paper, 37 per cent of its 
steel, 34 per cent of its pig iron, 33 per 
cent of its glass, 27 per cent of its linen, 
25 per cent of its woolen cloth, and 20 per 
cent of its manufactured cottons, in all 
except the last exceeding every other 
country. Of the world’s manufactured 
materials we furnish 34 per cent; those 
nations nearest to us being Great Britain 
with 15 per cent, Germany with 12 per 
cent and France with 11 per cent. Our 
railways contain more than 40 per cent 
of the total,mileage of the earth, and our 
several transportation agencies receive 
32 per cent of the world’s earnings. In 
1890 New York and London clearing 
house transactions each exhibited about 
thirty-seven billions of dollars; in 1901 
London exchanges had increased to for- 
ty-six billions, while New York reached 
the surprising figure of seventy-seven bil- 
lions of dollars. Considering the fact 
that the United States contains only 7 per 
cent of the earth’s land area, and 5 per 
cent of its population, it must be ace: 
knowledged that we have performed a 
large part in the world’s development. 
The productive power of the United 
States has advanced so rapidly that after 
our home requirements are supplied a 
large surplus is left, for which a market 
elsewhere is of vital importance. The 
searching out and supplying of these 
markets has in a few years built up 
trade balances so enormously in our fa- 
vor as to astound the world. In 1901 the 
value of our exports reached one billion, 
four hundred and eighty-eight millions 
of dollars, the largest in our history, and 
greater in amount than any other coun- 
try in the world, outstripping England, 
our nearest competitor. Our imports 
amounted to eight hundred and twenty- 
three millions of dollars (this sum hav- 
ing been exceeded in four previous years) 
leaving a balance in our favor of six hun- 
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dred and sixty-five millions of dollars. 

Owing to labor-saving machines, which 
amply compensate for the higher wages, 
we pay, and the efficiency of American 
workmen, our exports are not confined as 
largely as formerly to what we grow. In 
1880, 83 per cent of our total exports 
were the products of agriculture, and 
only 12 per cent, or one hundred and two 
millions of dollars, were articles of do- 
mestic manufacture. In 1901 our agri- 
cultural products amounted to 64 per 
cent of our exports, while manufactured 
products increased to 28 per cent, or four 
hundred and twelve millions of dollars. 

We must retain in our keeping the 
commercial advantages we have and en- 
deavor with earnestness to make better 
our position wherever deficient. This 
will require a comprehensive and en- 
lightened policy. Are we taking advan- 
tage of every possibility? Examine our 
foreign commerce with separate coun- 
tries for the year just past, all figures 
being dollars. Our exports to Europe 
amounted to one billion, one hundred and 
thirty-seven millions; imports, four hun- 
dred and thirty millions; balance in our 
favor, seven hundred and seven millions. 
Our exports to British North America, 
one hundred and eight millions; imports, 
forty-three millions; balance in our fa- 
vor, sixty-five millions. Our exports to 
Oceania, thirty-five millions; imports, 
eleven millions; balance in our favor, 
twenty-four millions. Our exports to 
Africa, twenty-six millions; imports, nine 
millions; balance in our favor, fifteen 
millions. Our exports to Central Amer- 
ica, Mexico and the West Indies, eighty- 
nine millions; imports, one hundred and 
two millions; balance against us, thir- 
teen millions. Our exports to South 
America, forty-four millions; imports, 
one hundred and ten millions; balance 
against us, sixty-six millions. And our 
exports to Asia, forty-nine millions; im- 
ports, one hundred and seventeen mil- 
lions; balance against us, sixty-eight mil- 
lions. Do not these figures show that we 
are neglecting the central and southern 
part of our own continent and Asia? 

The Orient, with its population of 
hundreds of millions, should be the com- 
ing market for a large part of the sur- 
plus products of our fields and factories. 
China is an immense country in extent 
of territory, density of population and 
wealth of natural resources, having cop- 
per, gold, coal and iron in almost unlim- 
ited quantities, and laborers without num- 
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ber. With an end to the period of her 
exclusiveness, and the advent of demands 
for railways, will come requirements for 
more food and materials. Articles of 
luxury to-day will become necessities in 
the near future. With the certain ad- 
vance of modern ideas the Chinese will 
insist upon city lighting, sewers, street 
railways and paving, river and habor 
improvements, improved postal and tel- 
egraph facilities and many other features 
of modern civilization. Owing to the 
climatic conditions and the simple needs 
of her people, the quantity of cotton 
cloth used is almost beyond estimation. 
Of our total exports of colored and un- 
colored manufactured cottons in 1901, 
China used almost 32 per cent, a larger 
amount than any other nation. The 
United States should supply the greater 
part of their entire wants, beyond the 
products of their home manufactures, 
China must have capital and credit to 
develop her resources. These being pro- 
vided, increased commerce is certain, 
wages will rise to a higher level, and 
the ability of her people to purchase will 
be augmented. Of all the imports into 
China at the present time the United 
States furnishes only eight per cent. 
Practically all her bills of exchange are 
now drawn on London. With increased 
trade between the two countries, this 
could be modified in our favor. Where 
is there so great an opening for many of 
our products? No other nation has such 
possibilities for enjoying the benefits of 
the future commercial expansion of China 
as the United States. Self interest would 
seem to make it wise for us to unite 
with England and Japan, and insist on 
the open door policy. We will do well 
to study the habits and wants of the 
Chinese, and examine into their trade 
conditions, so as to prepare for the in- 
creased requirements of four hundred 
millions of people. They are honest, in- 
telligent and good merchants. To quote 
from one of her statesmen: “Let the 
products of American farms, mills and 
workshops once catch the Chinese fancy, 
and America need look no further for 
a market.” 

Notwithstanding the advantages in our 
favor we have no copyright on prosper- 
ity; no certainty that our wonderful 
progress in international commerce will 
continue. Only by eternal vigilance can 
we maintain the advantages we have 
gained. The United States, England and 
Germany are the great trading nations 
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of the world. England has been the 
great exporting country, but her com- 
mercial supremacy in this regard has 
been somewhat impaired. Her labor 
unions, and their system of strikes, are 
largely responsible for this decadence. 
By their methods the most incompetent 
workman becomes the standard of all, 
a day’s work being determined by his ca- 
pacity. Their efforts for years have been 
to furnish the minimum amount of labor 
at the maximum wages; to labor not as 
well as they can, but only as well as 
they must. They have practically placed 
a premium on incompetency; destroyed 
the value of individual efforts; and dis- 
couraged the natural ambition of the in- 
telligent and active workman to produce 
the best possible results for himself and 
his employers. They have failed to ap- 
preciate that capital and labor must 
unite their forces in furnishing econom- 
ical production and distribution. Their 
strikes have, in many cases, so enhanced 
the cost of manufactured articles that 
they can no longer compete with the 
United States and Germany. Our -work- 
ing men should take warning from the 
experience of their fellows in England; 
and make the ablest and best instead of 
the poorest workmen in each branch 
their standard. In America it has been 
possible for many of the captains of in- 
dustry to rise from the ranks of labor. 
Let us hope that our better workmen will 
not subordinate their personal inde- 
pendence, and their chances of advance- 
ment to the unwise dictates of any labor 
agitator or union. 

Mr. Albert Halstead has recently writ- 
ten an excellent article, advising Ameri- 
can exporters to keep in close touch with 
our consular reports. These reports note 
changes in tariff regulations; explain new 
methods of manufacture; advise as to 
the necessary changes of style and pack- 
ing of merchandise for different locali- 
ties; describe the geography of the dif- 
ferent countries, and the best manner of 
reaching their commercial points; and 
many other items of importance to the 
exporter. They call attention to the ad- 
vantages of having commercial travelers 
who are Americans of intelligence and 
ability; speaking the language of the 
countries visited; able to make clear the 
value and usefulness of the articles they 
offer for sale; who will keep in mind the 
tastes, peculiarities and requirements of 
their prospective customers; and be quick 


to appreciate that they are dealing with 
people whose notions and mercantile cus- 
toms differ from our own. While we 
have no trained consular service, the zeal 
shown by many of our consuls during 
the past few ycars has largely made up 
for their lack of diplomatic training. If 
this branch of the government service 
could be taken out of politics, and ap- 
pointments made for fitness only it would 
be greatly to the advantage of American 
manufacturers and exporters. 

If, by energy and ability, we continue 
to win the industrial battles now being 
fought, where will our victories place us 
under existing conditions? What of the 
day, not far distant, when we shall no 
longer be a debtor nation? We cannot 
do all the selling, without some of the 
buying; nor can our supremacy con- 
tinue if we are to receive gold shipments 
for our enormous excess of exports. For 
the past few years this has been offset 
by the estimated payment of one hundred 
millions of dollars’ annual interest on 
the amount we owe to Europe; one hun- 
dred millions of dollars calculated as the 
yearly expenses of our foreign travelers; 
and one hundred millions of dollars ap- 
praised as the amount paid per annum 
to foreign vessels for carrying our com- 
merce, the balance above gold importa- 
tions being completed by the return of 
our securities. Carry the excess of six 
hundred and sixty-five millions of dollars 
to its logical conclusion, if continued 
year after year, and what is the result? 
The world’s recent annual production of 
gold is about two hundred and seventy- 
five millions; of silver at commercial 
value one hundred millions; total three 
hundred and seventy-five millions. De- 
duct the industrial consumption of one 
hundred millions, and the balance of 
trade in our favor is more than double 
the earth’s total production of money. 
After the return of all our securities the 
nations of the world would not only pay 
us the total yearly output of specie, but 
in addition thereto the accumulations of 
former years. Of what use will be our 
money and surplus products, except to 
trade among ourselves, after every other 
nation has become impoverished? 

Nearly every thinking man in the 
United States considers that some of our 
tariff schedules need modification. When 
a protective tariff is so high that it be- 
comes prohibitive the home manufacturer 
is enabled to charge above a reasonable 
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profit. In certain cases the domestic 
price is maintained a trifle under the im- 
porting price of corresponding articles; 
while the surplus is sold to foreign buy- 
ers at much lower prices; the effect of 
the high prices at home being to curtail 
consumption. The burdens upon the con- 
sumer, caused by too high a tariff upon 
articles which are no longer subject to 
foreign competition, should be reduced. 
The exclusion of foreign goods from our 
markets has inclined the nations of Eu- 
rope to be hostile to the competing in- 
terests of this country. Germany and 
Austria threaten a_ preferential tariff 
against our products. Russia has already 
discriminated against some classes of our 
goods. These discriminations against 
American products are increasing, and 
will in time injure our export trade. 
We should encourage the good will of 
European nations, instead of developing 
their hostility. Unless this is carried 
into effect commercial warfare may be 
inaugurated. The overflowing population 
of Europe cannot be supported within 
its own limits. Germany is sending an 
immense number of colonists and a vast 
amount of money to Brazil. It concerns 
us to look to the effect of such move- 
ments on our trade. 

Reciprocity is under consideration as 
the best policy to adopt to further our 
ends, but is it altogether certain that it 
will work well in practice? Is there not 
danger that friction may arise in coun- 
tries not immediate parties to the treat- 
ise? For example, Great Britain is our 
largest customer, purchasing in 1901 
fifty-six per cent. of our total exports to 
Europe; and forty-three per cent. of our 
total exports to the world. Great Brtain 
has a revenue tarff, and therefore cannot 
enter into any scheme of reciprocity. Any 


concessions in our tariff given to nations © 


like Germany and France, which com- 
pete with Great Britain in our markets, 
would place her at a disadvantage, and 
perhaps lead her to adopt a preferen- 
tial tariff favoring colonial goods, as 
against those from the United States, 
so that our food products would be at a 
disadvantage with similar products from 
Canada, India and Australia. It is cer- 
tainly to our advantage to treat our best 
customer on equal terms with the most 
favored nations. 

Our railways carry our products to 
the Atlantic and Pacific seaports at lower 
rates than like service is performed by 
the railways of any foreign country. On 
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the arrival at coast cities of our products 
for export we deliver ninety-four per 
cent. to foreign vessels. Of the com- 
bined value of our exports and imports 
in 1901, amounting to two billion, three 
hundred and eleven millions of dollars, 
one hundred and fifty-nine millions were 
received and delivered by land vehicles; 
leaving for ocean shipment two billion, 
one hundred and fifty-two millions. For- 
eign vessels carried one billion, nine hun- 
dred and seventy-five millions; and Amer- - 
ican vessels one hundred and seventy- 
seven millions of dollars, or eight and 
two-tenths per cent. 

In the year 1860, out of a foreign com- 
merce of seven hundred and sixty-two 
millions, of dollars, American vessels 
carried four hundred and seven millions, 
or more than sixty-six per cent. One 
of the important needs of the hour is 
American ocean transportation. Every 
effort should be made to stimulate our 
ocean carrying trade by the building of 
ships, which should be owned and 
manned by Americans. It is doubtful if 
large subsidies are necessary to estab- 
lished lines of communication between 
the United States and Europe. What is 
especially needed is the development of 
new lines to South America, Africa and 
Asia, which might not be established 
without government aid. This would open 
new markets for our exporters and manu- 
facturers. It would seem that the federal 
government could safely provide the fol- 
lowing necessities, thereby preparing for 
the national defense in case of need, and 
extending to the utmost our foreign 
trade. Pay a generous compensation for 
mails actually carried across the seas. 
Foreign mails are now a source of profit. 
They need not be an item of great ex- 
pense if larger payments are made for 
actual service. Pay adequate sums for 
the increased expense of such construc- 
tion of ships, so that they may be quickly 
utilized as passenger and freight trans- 
ports; supply steamers and cruisers in 
the United States naval service. This is 
the English system, and only makes pay- 
ments for the extra cost of construction, 
and for space destroyed by naval require- 
ments. Pay sufficient sums to American 
seamen, so they can be enrolled in the 
naval reserve, and report annually for 
instruction in naval tactics. Pay proper 
amounts for establishing lines of steam- 
ers, with regular communication to ports 
where such lines would not be estab- 
lished without this encouragement, bas- 
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ing the amount in all cases upon car- 
riage of export cargoes. Pay small sums 
to single vessels for foreign voyages to 
ports where no regular communication 
exists, conditioned upon full export car- 
goes. Single voyages to a port may in 
time lead to regular service. With in- 
telligent assistance for a time American 
commerce should rule the sea, and our 
country’s ships sail on every ocean. 

To adjust all these momentous ques- 
tions will require the greatest wisdom 
on the part of our law-makers. Conces- 
sions must be made by conflicting in- 
terests for the general good. We need 
less politics and more patriotism; less 
sectional feeling and more Americanism. 
There should be no party dividing lines 
on questions involving the prosperity of 
our people, or the enlargement of our 
commerce. We must not diminish our 
foreign trade, but, on the contrary, should 
strain every nerve to adopt a system 
which will steady and extend it. Com- 
merce is the exchange of merchandise, 
and to continue, must be mutual. De- 
pression in foreign markets is not to 
our advantage. The more the industries 
of other nations flourish, the greater 
their prosperity, and the larger our pur- 
chases from them, the more they will 
be able to buy in return. 

To many of you will come the neces- 
sity of playing an important part in the 
future march of events. New problems 
will confront you, and conditions will 
arise, entirely foreign to your present 
surroundings. Your dealings will be 
with people whose ideas and methods 
of transacting business will differ from 
those to which you have been accus- 
tomed. You will be expected to decide 
upon credits in countries as yet scarcely 
known commercially. Many complaints 
have already been made by foreign firms 
of the American custom of demanding 
payment in advance, or when goods are 
received. This does not accord with the 
practice of competing nations. You must 
study and master these, and many other 
questions, if you are to play well your 
part in the world’s progress. 

—E. A. Young before Credit Men’s 
Association at Louisville, Ky. 


FOR SALE. Bank counter and teller’s 
cage; second hand Andrews outfit, suitable 
for country bank, at a bargain. Apply to 
THE NATIONAL BANK OF DECATUR, 

DEcATUR, ILL, 


COINAGE FOR SEPTEMBER. 
Coinage executed at the mints of the 
United States during the month of Sep- 
tember, 1902, was as follows: 


Denomination. Pieces. Value. 
Double-eagles ... 134,024 $2,680,480.00 
PINE escrerclace-aces 50,015 500,150.00 
Half-eagles ...... 76,027 380,135.00 
Quarter-eagles .. 38 95.00 

Total gold..... 260,104 $3,560,860.00 
Standard dollars. 2,754,060  2,754,060.00 
Half-dollars ..... 60 30.00 
Quarter-dollars .. 60 15.00 
Oo 770,060 77,060.00 

Total silver.... 3,524,240 $2,831,165.00 
Five-cents ...... 5,586,000 $ 279,300.00 
ONGE-CORE «icc ce 9,079,000 90,790.00 


Total minor ...14,665,000 $ 370,090.00 
Total coinage. .18,449,344 $6,762,115.00 


TRUSTS AND LABOR UNIONS. 

J. P. Morgan is reported to have said, 
on his recent return from Europe, that 
we had hardly begun the consolidation of 
industry, and that greater aggregations 
than we have dreamed of will be made. 
Such a remark implies a belief in an in- 
definite period of money making. 

Whether or not Mr. Morgan made as 
specific a declaration as this, the general 
expectation is of continued prosperity 
and of the continued larger organization 
of industry for some time to come. Our 
foreign trade increases, our crops are 
abundant, our railroads are exceptionally 
prosperous, our iron and steel trade is 
fabulously profitable, we are not likely 
again to have an unsettling agitation of 
our currency—all the outward and visi- 
ble signs of continued prosperity are fa- 
vorable. Theonesubject of doubt is the sta- 
bility of the great industrial combina- 
tions, some of which rest on a speculative 
basis. If any of them have too heavily 
discounted the expected prosperity of the 
future, the falling of their scaffolding 
will cause fright and timidity. Yet all 
the essential elements of prosperity now 
seem secure for an indefinite period. Yet, 
in a time like this the wisest men act 
with reasonable conservatism, mindful 
that, rapid as the organization of world 
commerce has been, we have not yet re- 
duced indefinite prosperity to determina- 
ble laws. Ramshackle trusts and ill-led 
labor unions—in these there lurks a cer- 
tain danger.—World’s Work. 
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INFORMATION FOR BOND BUYERS. 


ABERDEEN, WASH.—Bids will be re- 
ceived October 25th for the purchase of 
$20,000 city bridge bonds. 


AKRON, OHIO—An ordinance has 
passed providing for the issuance of 
bonds in the sum of $10,000 for purpose 
of acquiring necessary land and other 
bonds for a water works system carried. 


ALCESTER, S. D.—The proposition 
to issue $3,750 water works bonds car- 
ried. 


ALEXANDRIA, LA.—A special election 
will be held on the question of issuing 
$25,000 bonds for the erection of a new 
city hall. 


ALEXANDRIA, VA.—The city of Al- 
exandria will issue $36,300 in bonds for 
street improvements. 


ALLIANCE, O.—Bids will be received 
for the purchase of $9,000 village bonds. 


ARDMORE, I. T.—The city council of 
Ardmore has voted to issue $150,000 in 
bonds for construction of water supply 
system. 


ATHENS, O.—A special election will 
be held on the question of issuing $50,000 
in bonds for the purpose of building a new 
city hall. 


ATLANTA, GA.—The board of water 
commissioners of Atlanta have decided 
to ask the council to authorize an elec- 
tion for a $400,000 bond issue for the 
purpose of putting a new engine, reser- 
voir and filtering plant and otherwise im- 
proving the water system. 


AUSTIN, TEX.—The Controller has 
registered an issue of $4,000 East Paris 
school district bonds. 


BALTIMORE, MD.—The city council 
of Baltimore has before it a bill provid- 
ing an issue of $5,000,000 4 per cent 40 
year bonds for paving, schools, parks, 
sewers and other public improvements. 


BARNESVILLE, O.—Bids will be re- 
ceived for the purchase of $15,000 bonds 
of the city of Barnesville for the im- 
provement of public roads. 


BELLE VERNON, PA.—The Borough 
commissioners offer for sale $20,000 bor- 
ough bonds. 


BILLINGS, MONT.—The county com- 
missioners have ordered that the ques- 
tion of issuing $75,000 in bonds for build- 
ing a new courthouse be submitted to the 
voters at the November election. 


BOWBELLS, N. D.—The proposition to 
bond Bowbells for $3,500 for school pur- 
poses carried. 


BUFFALO, N. Y.—Bonds to the amount 
of $102,918 were authorized by the board 
of supervisors to pay for the work of 
building good roads. 


BUTTE, NEB.—A special election will 
be called to vote on the proposition to 
issue $60,000 bonds to build a line to 


connect with the Northwestern at 
Anoka, 


CAMDEN, N. J.—Somerset county will 
issue $300,000 bonds for the purpose of 
constructing a portion of the state sys- 
tem of macadam roads. 


CAPE VINCENT, N. Y.—The $10,000 
electric light bond issue carried at the 
recent election. 


CENTERVILLE, IA.—The voters of 
Appanoose county will vote on the prop- 
osition to issue $75,000 courthouse bonds 
at the November election. 


CHAMPAIGN, ILL.—An ordinance has 
passed providing for a bond issue of 
$16,000 for street improvements. 


CHARLESTON, ILL.—At meeting of 
the county board of supervisors a reso- 
lution was passed submitting to the vot- 
ers of Coles county at the general elec- 
tion in November the bonding of $65,- 
000 of the county’s indebtedness. 


CHARLOTSVILLE, VA.—A special 
election will be held November 4th to 
vote on the proposition to issue $80,000 


of 10-40 4 per cent street improvement 
bonds. 


CHEBOYGAN, MICH.—The city clerk 
has been directed to advertise for bids 
for refunding bonds. 


COLUMBUS, GA.—An election will be 
held December 4th to vote on the pro- 
posed issue of $250,000 4 per cent water 
bonds. 
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COLUMBUS, O.—This city will prob- 
ably issue $400,000 4 per cent high school 
bonds. 


COMANCHE, TEX.—At the special elec- 
tion held here the proposition to issue 
$1,250 additional water works bonds car- 
ried. 


CROOKSTON, MINN.—The election 
held by the school authorities upon the 
increased bond issue resulted in favor of 
the bonds. 


CROWELL, TEX.—Foard county has 
issued $8,000 jail bonds. 


DALLAS, TEX.—City of Dallas has 
voted affirmatively on the proposition to 
issue $175,000 in bonds for improving the 
water works. , 


DENBIGH, VA.—The Warwick county 
supervisors will be petitioned to issue 
$30,000 in bonds for macadamized roads. 


DICKSON, TENN.—The city of Dick- 
son has voted $25,000 in bonds for con- 
struction of water works. 


DONALDSONVILLE, LA.—An election 
will be held to vote on the question of 
issuing $100,000 5 per cent bonds of the 
Mississippi and LaFourche drainage dis- 
trict. 


DURANT, I. T.—An election is to be 
held in Durant to vote on the proposi- 
tion to issue bonds for water works. 


EAST LAKE, ALA.—It was decided to 
issue $2,000 in bonds for streets and 
schools at East Lake. 


EAST LAKE, TENN.—Preparations are 
being made for issuing bonds to the ex- 
tent of $2,000, which will bring the bond 
issue up to the constitutional limit of 
$20,000. 


EDGEFIELD, S. C.—This place has 
voted to issue $45,000 school bonds. 


ELGIN, ILL.—The council has_ ap- 
proved the issuance of $64,000 bonds for 
water works. 


ELLENDALE, MIN.WN.—Ellendale has 
decided to issue $6,000 5 per cent water 
bonds. 


ERIE, PA.—The proposition to issue 
bonds to the amount of about $46,000 for 
a sewer in Mill Creek is being considered. 


EVERETT, WASH.—The Everett 
board of education proposes to issue $125,- 
000 school bonds. 
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FAIRVIEW, W. VA.—The city of Fair- 
view has issued $10,000 in bonds for con- 
struction of water works. 


FARMINGTON, MINN.—The Farming- 
ton school district has voted to bond for 
$5,000. 


FLANAGAN, ILL.—At special election 
the proposition to issue sewerage bonds 
carried by 37 majority. 


FLANDREAU, S. D.—An election has 
been called by the council to decide on 
the question of issuing 28,000 electric 
light bonds. 


FORREST, ILL.—Forrest township will 
vote on issuing $25,000 bonds for a new 
schoolhouse. 


FREEPORT, O.—The proposition to is- 
sue $4,000 water works bonds carried. 


GALION, O.—The proposition to eu- 
thorize the city council to issue $56,000 
bonds for the building of a municipal 
water works plant carried. 


GAYLORD, MINN.—Gaylord has voted 
for the issuing of bonds to the amount 
of $7,000 for an addition to the present 
schoolhouse. 


GEORGETOWN, S. C.—Proposals will 
be received by the city treasurer for the 
sale of $75,000 4%% per cent 30-year rail- 
road refunding bonds on October 22nd. 


GILMER, TEX.—The proposition to 
issue independent school district bonds 
carried. 


GONZALES, TEX.—The proposition to 
issue bonds for a water works system is 
being considered by the council. 


GREAT FALLS, MONT.—At the No- 
vember election the proposition to issue 
$50,000 to provide funds to complete the 
new courthouse will be voted upon. 


GREENFIELD, IA.—The supervisors 
of Adair county will submit to the voters 
the proposition to issue bonds for a new 
jail at the election in November. 


GROSSE POINT, MICH.—It has been 
decided to issue $3,000 school bonds. 


HANCOCK, MICH.—An issue of $8,000 
in bonds for street improvements has 
been authorized by the council. 


HARRISBURG, ILL.—A proposition to 
vote bonds to build a new courthouse will 
probably be submitted to the citizens at 
the election this fall. 
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HECTOR, MINN.—At a special election 
it was voted to issue bonds in the sum 
of $6,000 for the purpose of erecting and 
maintaining a gas plant. 


HELENA, MONT.—December 8th citi- 
zens will vote on the proposition to issue 
bonds for the purpose of bringing in a 
water supply. 


HENNESSEY, O. T.—A special election 
will be held to decide the proposition of 
issuing $10,000 water system bonds. 


HILLSBORO, TEX.—Hill county has 
voted to issue $40,000 of 3% per cent 
bridge bonds. 


HOLMEN, WIS.—The question of is- 
suing bonds for the erection of a high 
school ts under consideration. 


HUDSON, MICH.—At the special elec- 
tion the proposition to bond the city for 
a sewer extension was defeated. 


JACKSON, MISS.—The Hinds county 
board of supervisors has ordered the 
clerk to advertise for bids on an issue of 
$65,000 in bonds for courthouse purposes. 


JERSEY SHORE, PA.—tThe special 
election to increase the bonded indebted- 
ness of the borough to the amount of 
$28,000 carried. 


JESUP, IA.—The proposition to issue 
appurtenances for the widening and ex- 
tending of streets and alleys. Bonds will 
bear interest at rate of 5 per cent. 


KIESTER, MINN.—Kiester has voted 
bonds for a water works system. 


KINGFISHER, OKLA.—At a special 
meeting of city council it was decided to 
call a special election for the purpose of 
voting on the question of issuing bonds 
to take up the floating indebtedness of the 
city and to provide for the necessary im- 
provements at the city light plant. The 
floating indebtedness all draws 6 per cent 
interest and bonds can be floated at 4 
per cent. 


LA GRANGE, MO.—The town board 
has ordered an election held for the pur- 
pose of issuing bonds to build an electric 
light plant. 

LANCASTER, PA.—The council of Lan- 
easter has passed an ordinance providing 
for the issuance of $250,000 bonds for 
sewer construction. 


LARAMIE, WYO.—The Laramie city 
council has decided to submit a proposi- 
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tion to the voters at the next regular 
election to issue $100,000 to build a mu- 
nicipal water plant. 


LATONIA, KY.—The proposition to is- 
sue street improvement bonds is being 
considered. 


LEXINGTON, KY.—The city council 
of Lexington has passed an ordinance to 
issue $150,000 of bonds for sewers. The 
issue will be voted on in November. 


LIDGERWOOD, N. D.—Bids will be 
received for $9,500 5 per cent semi-annual 
water bonds. 


LIMA, O.—An ordinance is before the 
council to provide for the issue of $150,- 
000 4 per cent bonds for the purpose of 
constructing a storage reservoir. 


LINCOLN, ILL.—At the November 
election the proposition to issue $160,000 
for a new court house will be submitted 
to a vote of the people. 


LINCOLN, NEB.—Negotiations are 
being made for the sale of the $55,000 
lighting plant bonds voted at the Lin- 
coln city election a year ago. 


LOUISVILLE, KY.—Louisville will 
borrow $300,000 in anticipation of taxes. 


LOWELL, MASS.—An issue of $35,000 
sewer bonds has been authorized. 


LOWER MARION, PA.—Lower Marion 
will vote at the November elections on an 
issue of $350,000 bonds for sewers and 
other improvements. 


MANHEIM, PA.—The proposition to 
issue $5,000 public building bonds will be 
submitted to a vote of the people at the 
November election. 


MARIETTA, OHIO—Bids will be re- 
ceived for the purchase of twenty ne- 
gotiable coupon bonds, each for the sum 
of $1,000, bearing interest at 4% per 
cent, to be known as building fund bonds. 


MARION, S. C.—The city of Marion 
will vote on issuing $29,000 in bonds for 
the construction of water works. 


MARCUS, IOWA—Marcus has voted 
bonds for a gas plant. 


MASSILLON, OHIO—Bids will be re- 
ceived until October 21st for the purchase 
of coupon bonds of Massillon bearing 
date November 1, 1902, in aggregate sum 
of $16,000, to be issued in denomination 
of $1,000 each, bearing interest at 414 per 
cent. 
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MATTOON, ILL.—At the November 
election the question of the county is- 
suing 20-year bonds to the amount of 
$65,000 will be decided by the voters. 


MENA, ARK.—The city of Mena has 
voted $25,000 of water works bonds. 

MERCER, PA.—Mercer voters will de- 
cide in November whether or not to is- 
sue $5,000 in bonds to pave East Marlet 
street and make other improvements. 


MERKEL, TEX.—Merkel school 
trict has issued $8,000 bonds. 


MERRILL, WIS.—The county board 
of supervisors at Merrill has passed res- 
olutions favoring the bonding of the 
county for an additional $25,000 to com- 
plete the courthouse. 


MISSISSIPPI CITY, MISS.—Harrison 
county will receive bids until November 
1st for $50,000 courthouse bonds maturing 
$1,000 annually, beginning 5 years after 
date of issue, until 25 years later, when 
the balance becomes due. Bonds bear 5 
per cent interest. 


MONTROSE, MINN.—Montrose _ will 


vote on issuing $500,000 water works 
bonds. 


MONTROSE, S. C.—The proposition to 
issue $5,000 water works bonds will be 
submitted to the voters. 


MORRISTOWN, TENN. — Hamblen 
county has voted to issue bonds to the 
amount of $50,000 for the improvement 
of roads. 


NEWARK, O.—Bids will be received 
for the purchase of $6,000 4 per cent city 
bonds. 


NEWPORT, IND.—Bids will be re- 
ceived November 8th for the purchase of 
a series of forty gravel road bonds at 
$875.00 each. 


NEWPORT, N. Y.—The proposition to 
issue $15,000 water works bonds carried. 


NEWPORT NEWS, VA.—The Warwick 
county supervisors will be petitioned to 
issue $30,000 bonds for a macadamized 
road from Newport News to Morrison. 


NORTH AMHERST, O.—An election 
will be held for the purpose of voting 
on an issue of $10,000 electric light bonds. 


NORWOOD, O.—Sealed bids will be re- 
ceived for the purchase of seven bonds 
at $500 each for street improvements. 


dis- 
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OCILLA, GA.—At a mass meeting of 
the citizens of the town of Ocilla, a reso- 
lution was passed providing for the issue 
of $15,000 worth of bonds to be used in 
the erection of a schoolhouse and water 
works. 


OKLAHOMA CITY, OKLA.—The citi- 
zens have voted $6,000 school bonds. 


OAKLEY, O.—The proposition to issue 
town hall bonds will be decided by vote 
of the people. 


OTTAWA, O.—The board of Putnam 
county will call an election to vote on 
the question of issuing courthouse bonds. 


PARIS, KY.—At the November election 
the electors of Bourbon county, Kentucky, 
will vote on the proposition to issue 
$150,000 courthouse bonds. 


PAULS VALLEY, I. T.—In the United 
States court Judge Townsend has author- 
ized the town of Pauls Valley to issue 
$25,000 in bonds for water works and 
sewerage purposes. 


PEORIA, ILL.—The township of Peoria 
will issue and offer for sale to the high- 
est bidder for purpose of refunding rail- 
road bonds heretofore issued 66 bonds 
for $1,000 each, to run for 20 years, bear- 
ing 3% per cent interest. 


PERRY, OKLA.—A special election is 
to be held for the purpose of authorizing 
the issuance of bonds by the city of 
Perry in the sum of $50,000 for the pur- 
pose of erecting a water works system. 


PIERPONT, S. D.—At a recent meet- 
ing of the board of county commissioners 
of Day county it was voted to submit the 
proposition to the voters to bond the 
county in the sum of $50,000 for the con- 
struction of a courthouse in Pierpont. 


PITTSFIELD, MASS.—The city coun- 
cil has adopted an order submitting to the 
voters the question of bonding the city 
for $100,000 for paving streets. 


PILLIFORD, N. Y.—Bonds have been 
voted for the purchase of hose and other 
fire apparatus. 


PLATT, S. D.—The proposition to is- 
sue water works bonds will be submitted 
to a vote of the people. 


PONCA CITY, O. T.—The question of 
issuing school bonds will be submitted to 
a vote of the people. 
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RAYMOND, MISS.—Hinds county is to 
sell $65,000 courthouse bonds. 


READING, OHIO—The council has 
passed an ordinance declaring it neces- 
sary to issue $6,000 bonds for the pur- 
pose of building a new town hall. 


REEDSBURG, WIS.—The city will is- 
sue $30,000 high school bonds. 


RICHMOND, TEX.—The independent 
school district has issued $12,000 bonds. 


ST. PAUL, NEB.—Howard county vot- 
ers will vote on the question of issuing 
$35,000 bonds for the purpose of build- 
ing four bridges. 


SACRAMENTO, CAL.—The citizens of 
Sacramento recently voted in favor of 
the issuance of $150,000 of city bonds 
for a system of water mains. 


SAN BERNARDINO, CAL.—The trus- 
tees are considering the matter of issuing 
$228,000 bonds for a water supply. 


SAN DIEGO, CAL.—The city council 
will decide whether the matter of the 
proposed bond issue shall be submitted to 
the voters. 


SAN FRANCISCO, CAL.—A special 
election will be held December 2nd on 
the question of issuing municipal bonds 
in the sum of $700,000. 


SAN JOSE, CAL.—Mayor Humes has 
signed the library site bond ordinance. 
There will be 100 $1,000 bonds in the is- 
sue to be dated October 15th. 


SAN MATEO, CAL.—San Mateo coun- 
ty will issue $50,000 5 per cent school 
bonds. 


SANTA BARBARA, CAL.—The city 
council has taken preliminary steps to- 
ward calling an election on a bond issue 
for $100,000 for street improvements. 


SEARCY, ARK.—The proposition to is- 
sue water works bonds at this place is 
under consideration. 


SENECA FALLS, N. Y.—The voters of 
Seneca Falls will pass on the proposition 
to issue $150,000 bonds for sewer and 
paving improvements. 


SHENANDOAH, IA.—A special elec- 


tion will be held to decide the question 
of issuing $6,000 water works bonds. 


SHERMAN, TEX.—Sherman will re- 
ceive bids for $50,000 water and sewer 
extension bonds. 
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SISSETON, S. D.—Sisseton has voted 
to bond for $8,000 for water works. 


SOMERVILLE, N. J.—Somerset coun- 
ty will issue $300,000 bonds for the pur- 
pose of constructing a portion of the 
state system of macadam roads. 


SOMONAUK, ILL.—The village has is- 
sued $5,000 water bonds for the purpose 
of building a water tower and tank. 


SOUTH M’ALESTER, I. T.—The city 
has ordered a vote to authorize $100,000 
in bonds for construction of water works. 


STEPHENVILLE, TEX.—Stephenville 
has voted to issue $10,000 40 year water 
bonds. 


STEUBENVILLE, OHIO. — Jefferson 
county will submit the question of issu- 
ing $100,000 infirmary bonds to a vote 
of the people at the November election. 


SYRACUSE, N. Y.—The city of Syra- 
cuse will negotiate a temporary loan of 
$370,000. 


TAYLOR, PA.—Taylor Borough will is- 
sue $14,000 in sewer bonds. 


TENAHA, TEX.—The proposition to 
issue Tenaha independent school district 
bonds in the amount of $4,000 carried. 


THROCKMORTON, TEX.—The Texas 
board of education has purchased $34,- 
000 of Throckmorton county courthouse, 
jail and bridge bonds. 


TIFFIN, O.—The finance committee 
will on October 22nd receive bids for the 
purchase of $9,000 4 per cent city im- 
provement bonds. 


TOPEKA, KAN.—The school board has 
decided to submit a $125,000 bond prop- 
osition at the November election. 


TUSCALOOSA, ALA—An _ ordinance 
has been passed providing the issue of 
$124,000 refunding bonds. 


VERNDALE, MINN.—Verndale has 
voted to issue $7,000 electric light bonds. 


WAHPETON, N. D.—The question of 
issuing $20,000 of bonds for schoolhouse 
purposes was decided in the affirmative. 


YOUNGSTOWN, O.—The bond issue of 
$20,000 for the erection of a fire station 
in the first ward has been approved by 
the council. 


ZANESVILLE, O.—The _ Legislature 
will be petitioned by the school board for 
authority to issue $25,000 school bonds. 
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The stockholders of the First National 
bank of Cincinnati will act on the propo- 
sition of increasing the capital from $1,- 
200,000 to $3,000,000. 


Plans are being perfected for a $4,000,- 
000 block to be erected in Chicago on La 
Salle street, in which will be located the 
Continental National Bank. 


John A. Hiltner, second vice-president 
of the National Shoe and Leather Bank, 
New York city, has been elected cashier, 
retaining his position as vice-president. 


The Queen and Crescent route has 
made a special rate of one first-class fare 
for the round trip for the American Bank- 
ers’ Association meeting at New Orleans 
November 1ith and 13th. 


The Atlanta Clearing House Associa- 
tion has elected officers as follows: Presi- 
dent, John K. Ottley; vice-president, J. A. 
McCord; treasurer, T. C. Erwin; secre- 
tary and manager, Darwin Jones. 


The directors of the Delta National 
Bank of Cooper, Tex., have voted to in- 
crease the capital stock from $25,000 to 
$50,000 and the surplus to $15,000. This 
bank has lately moved into its new build- 
ing. 


At a meeting of the directors of the 
Mechanics’ Bank, Brooklyn, George W. 
Chauncey, the vice-president, was elected 
to the office of president to fill the vacan- 
cy caused by the recent death of George 
W. White. 


Elsewhere in this magazine the Fre- 
mont Publishing Company of Fremont, 
Ohio, offers to send to bankers free sam- 
ple pages of Rice’s “Practical Bank Adver- 
tising.” The offer, as will be seen, is to 
bankers only. 


The Comptroller of the Currency has 
approved the applications of H. D. Good, 
P. M. Bly, W. B. Meeks, G. B. Watson, 
John L. Mills and W. H. Snyder to organ- 
ize the First National Bank of Farmland, 
Ind., with a capital of $25,000. 


The Comptroller of the Currency has 
approved the application of George W. 
Riddle of Rosebud, Qtho S. Houston, John 
H. Traylor, A. J. Brown and D. C. Cog- 
dell to organize the Texas National Bank 
of Dallas, with a capital of $250,000. 


NOTES. 


The vacancy existing since July in the 
cashiership of the First National Bank or 
Cincinnati, when W. S. Rowe became 
president, has been filed by the election 
thereto of Thomas J. Davis. Mr. Davis is 
from the Fifth National Bank of Cincin- 
nati. 


The Comptroller of the Currency has 
approved the application of the following 
persons: G. W. Fletcher, J. D. Whitson, 
W. A. Reynolds, Thomas Nellen and How- 
ard Sebree to organize the First National 
Bank of Mountain Home, Idaho, with a 
capital of $25,000. 


It has been arranged to establish a 
clearing house in Shreveport, La. Until 
the business warrants the services of a 
regular secretary, the cashiers of the five 
banks of the city will alternate from 
month to month in the management of 
the clearings. 


A new St. Louis bank, the Manchester 
Bank, opens for business at Manchester 
and Chouteau avenues. The capital is 
$100,000 and surplus $25,000. The offi- 
cers consist of Gustav Bischoff, president; 
A. M. Beckers, vice-president; August E. 
Brooker, cashier, and H. W. Becker, as- 
sistant cashier. 


A meeting of the stockholders of the 
Seventh National Bank will be held Octo- 
ber 21st to act upon a proposition to in- 
crease the capital stock from $1,700,000 
to $2,500,000, through the issue of 8,000 
shares of new stock, of which 50 per cent 
will probably be offered to present stock- 
holders at par. 


The Comptroller of the Currency has 
declared dividends in favor of the credi- 
tors of insolvent national banks as fol- 
lows: Thirty per cent, the Eufaula Na- 
tional Bank of Eufaula, Ala.; 30 per cent. 
the Chestnut Street National Bank of 
Philadelphia, Pa.; 5 9-10 per cent, the Na- 
tional Bank of Potsdam,-N. Y. 


The Market Street National Bank of 
Philadelphia shows surplus and profits of 
over $275,000, as against capital of $500,- 
000. Deposits are over $5,000,000. The 
officers of the bank are: George H. Earle, 
Jr., president; James F. Sullivan, first 
vice-president; George D. McCreary, sec- 
ond vice-president; William P. Sinnett, 
cashier. 
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Charles H. Sanford, who previously 
held the position of assistant cashier of 
the Bank of Commerce National Associa- 
tion of Cleveland, has been elected cash- 
ier of the National Bank of Syracuse, N. 
Y. The vacancy in the latter occurred 
through the promotion of F. C. Eddy 
from the cashiership to the second vice- 
presidency. 


October 15th the stockholders of the 
United States National Bank of Pitts- 
burg will be asked to vote on the question 
of increasing the capital to $500,000. This 
will be an addition to the present amount 
of $300,000, which, at a par value of $100 
each, will call for an issuance of 3,000 
shares. Jasper M. Porter is president 
and C. F. Schaefer cashier. 


The stockholders of the Merchants’ and 
Farmers’ Bank of Shreveport, La., in or- 
der to get authority to conduct a savings, 
safe deposit and trust company business, 
have amended the charter, changing the 
corporate name to the Merchants’ and 
Farmers’ Bank and Trust Company. This 
is done in accordance with the provisions 
of the law which became effective in June 
of this year. 


Mail advices received in San Francisco 
state that the Bank of Japan was to have 
again lowered the rate of interest by 2 
rin per diem as on the last occasion, the 
reduction to take effect August 25th. The 
immediate cause inducing the bank to 
adopt this course is the dullness of circu- 
lation, but it is said to be the intention of 
the bank gradually to lower interest in 
the future with the replenishment of the 
specie reserve so as to maintain a bal- 
ance with the foreign money markets. 


Frank E. Brown, assistant cashier of 
the First National Bank of Chicago, was 
presented with a handsome silver loving 
cup by the employés of that institution 
on the occasion of the twenty-fifth anni- 
versary of his connection with the insti- 
tution. Mr. Brown went to the First Na- 
tional Bank as a bookkeeper when the 
old Third National Bank failed. He was 
afterward made chief clerk and then as- 
sistant cashier, which position he now 
holds. 


An article regarding dividends paid by 
Chicago banks in the September issue 
was inaccurate. The Corn Exchange Na- 
tional was by implication put in the 6 
per cent dividend paying class. The 
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Corn Exchange has, however, paid divi- 
dends at the rate of 12 per cent annually, 
3 per cent quarterly, for a great many 
years. The September statement of the 
Corn Exchange National Bank shows de- 
posits of $47,414,011 and total resources 
of $53,421,555. 


The Royal Trust Company Bank of 
Chicago has taken a lease of the large 
room across the hall of the Royal Insur- 
ance Building corresponding with its own 
and has fitted it up elegantly with ma- 
hogany counters and furniture. Com- 
munication is established between the 
two rooms by a corridor in front and sev- 
eral doors opening into the hall. The 
savings department will occupy the new 
addition, while the commercial and trust 
departments will remain in the present 
rooms. 


The clearing house is just passing to- 
ward the close of the most successful 
year of its operations. All through the 
year its records have been marked by 
signal increases over the corresponding 
clearings of last year, a steady growth 
plainly indicative of the advancing com. 
mercial activity and importance of At- 
lanta. Mr. Ottley, who has been this yeai 
elected the president of the association, 
is the cashier of the Fourth National 
Bank and is prominently known in social 
and financial circles. 


The Imperial National is the name au- 
thorized by the United States Comptroller 
of the Currency for a new bank in Chica- 
go, the projectors of which are J. B. Mal- 
lers, W. W. Bell, Jonathan Merriam, E. 
Burnham and C. B. Stafford. Mr. Mallers 
and Mr. Bell were, respectively, the first 
president and first cashier of the Nation- 
al Bank of the Republic when organized. 
Col. Jonathan Merriam, United States 
pension agent at Chicago, has been se- 
lected as president of the new bank. He 
wes the organizer of the Farmers’ Nation- 
al Bank of Pekin, Ill., and its president 
for eleven years, and for two years was 
president of the Farmers’ National of 
Springfield. 


A petition presented by the stockhold- 
ers of the Guardian Trust Company of 
Kansas City, Mo., asking the discharge of 
the receivers has been granted. The com- 
pany has been in receiver’s hands since 
November 30th, 1900, when differences 
arose between Arthur E. Stilwell, the 
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former president, and interests represent- 
ed by John W. Gates. The stockholders 
are to adopt a resolution instructing the 
directors to sell to the best advantage all 
the real property of the company save 
such as may be needed for the transac- 
tion of business. The executive commit- 
tee is also to sell, collect or reduce to 
money all bonds, stocks, bills, etc., so 
that the affairs of the company may be 
put in a condition for speedy and con- 
venient liquidation. 


The Consolidated National Bank of 
New York city has opened at No. 57 
Broadway, with a capital of $1,000,000 
and a surplus of like amount, all of 
which is paid in. Willis S. Paine is the 
president, Mortimer H. Wager vice-presi- 
dent, Thomas J. Lewis cashier and James 
Thorne assistant cashier. Among the di- 
rectors of the Consolidated National Bank 
are O. D. Ashley, chairman of the Wa- 
bash road; Perry Belmont, Amzi L. Bar- 
ber, Lyman G. Bloomingiale, Edward G. 
Burgess, president of the New York Pro- 
duce Exchange; R. A. Chesebrough, 
George Crocker, ex-Attorney-General John 
W. Griggs, J. Temple Gwathmey, presi- 
dent of the New York Cotton Exchange; 
James G. Newcomb of the Standard Oil 
Company and Oscar L. Richard of C. B. 
Richard & Co., bankers; Henry C. Brew- 
ster, president of the Traders’ National 
Bank of Rochester, N. Y. 


The Maddox-Rucker Banking Company 
of Atlanta, Ga., one of the most substan- 
tial and most conservative banking 
houses in the South, has opened new 
offices at the corner of Alabama and 
Broad streets. These new quarters are a 
model of modern architecture and com- 
bine every convenience and comfort. The 
arrangement of the various offices and 
the construction of the interior of the 
bank has been constructed with an eye to 
the rapid and easy dispatch of business. 
A special department has been arranged 
for the lady patrons of the bank. The 
two receiving tellers are conveniently 
near the Alabama and Broad street en- 
trance, and near by it what will be known 
as the ladies’ room of the bank. This 
room, handsome in its appointments and 
rich in its decorations, will be for the 
sole use of the lady patrons, and from 
this room they will transact their busi- 
ness. 

The Maddox-Rucker Banking Company 
was established in 1880 by Col. R. F. 
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Maddox, J. W. Rucker and W. L. Peel, 
under the firm name of Maddox, Rucker 
& Co. In 1891 the Maddox-Rucker Com- 
pany was chartered by the state legisla- 
ture and moved into handsome offices at 
Alabama and Forsyth streets. It re- 
mained at this location until large busi- 
ness and increased patronage forced it 
into its present commodious quarters. 
The bank has a capital, surplus and 
profits of $300,000. The present officers 
are: W. L. Peel, president; R. F. Maddox, 
vice-president; Thomas J. Peeples, cash- 
ier; George A. Nicholson, assistant cash- 
ier. 

Plans have been perfected for the for- 
mation of a financial institution to be 
known as the International Bank ana 
Trust Company of America, with a capi- 
tal of $10,000,000, through a merger of 
the Mexican Trust Company Bank and 
the Corporation Trust Company. The ob- 
ject of the new company is to operate in 
Latin-American countries. The directors 
of both the merging companies have 
signed the agreement and a majority of 
the stockholders have signified their ap- 
proval of the plan. The Mexican Trust 
Company Bank was incorporated last 
year with a capital of $1,000,000, which 
was later increased to $5,000,000. The 
other company is allied with the Corpora- 
tion Trust Company of Delaware, and 
both the merging companies have broaa 
charters under the laws of Delaware. W. 
H. Hunt, who is the president of the 
Mexican Trust Company Bank, will be 
president of the new corporation and 
Charles F. Phillips, president of the Cor- 
poration Trust Company, will be firsv 
vice-president. 


FRISCO SYSTEM 
New Observation Cafe Cars 


In addition to through Chair Car and 
Pullman Sleeper service the Frisco System 
operates on its trains out of St. Louis and 
Kansas City very handsome Observation Cafe 
Cars, under management of Fred Harvey. 
These cars are equipped with every conven- 
ience, including large library observation 
room and platform; the former supplied 
with easy chairs, writing material, latest 
newspapers and periodicals. Electric lights 
and electric fans add to the comfort of the 
passenger. These trains leave St. Louis and 
Kansas City daily, via the Frisco System. 
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NEW JERSEY—THE HOME OF 
TRUSTS. 


With 9,500 corporations created by the, 


state since 1896, and with the prospect 
of increasing thousands yearly, one 
would expect that under such a law office 
space and clerks would be at a premium 
in the state. But the law has given 
growth to one of the queerest freaks in 
all the business world. They are known 
as “Corporation Agencies” or “Trust 
Companies,” and probably have no 
counterpart elsewhere. One of these 
agencies alone will maintain the “prin- 
cipal office” of hundreds of corporations 
at once and comply with every require- 
ment of the law. They are in effect 
enormous bookkeeping concerns’ con- 
ducted on the co-operative plan by a host 
of corporations. Massive libraries, as it 
were, of stock books may be seen there, 
in charge of an army of scribes who reg- 
Ister and post the transfers of stock 
daily that a correct record may be avail- 
able for the inspection of stockholders. 

Outside, at the entrance, is the stereo- 
typed legend, “Principal Office of,” etc., 
with a register of the companies repre- 
sented. These names are necessarily in 
small characters, but even then it not 
infrequently happens that the list threat- 
ens to require more space than there is 
facade to the company’s buildings. The 
constant modification of these lists, ne- 
cessitated by the creation of new cor- 
porations and the dissolution of old, has 
led to the invention of an elastic sign, 
in which separate slabs with the names 
printed thereon may be inserted and re- 
moved at pleasure, so that the catalogue 
may be kept constantly up-to-date. 

At the entrance of the New Jersey Cor- 
porations Agency in Jersey City are the 
names of nearly seven hundred corpora- 
tions, whose total capital aggregates more 
than a billion dollars. The Corporation 
Trust Company of the same city boasts 
of more than 1,200 “principal offices” 
with a capitalization of between $3,000,- 
000,000 and $4,000,000,000. The New Jer- 
sey Guarantee and Trust Company of 
Camden has on its doors 770 names.— 
S. McReynolds in The World’s Work. 


OKLAHOMA BANK REPORT. 
Territorial Bank Commissioner, Paul 
F. Cooper, has filed with the governor 
his biennial report, covering all banks, 
except national, doing business in the 
territory during 1901 and 1902. At the 
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present time there are 180 state banks 
in Oklahoma, 124 being established with- 
in the past two years. Within that time 
twenty-two have been nationalized, three 
have gone into voluntary liquidation and 
paid depositors in full, and none has 
been placed in the hands of a receiver. 
The per capita deposit in state banks is 
$15.67, and including national banks, 
$37.67. The average reserve fund held 
by state banks is 4314 per cent. The six- 
ty-six national banks in Oklahoma have 
greater deposits because many of them 
are reserve agents for the state banks. 

The commissioner states that the pe- 
riod covered by the report has witnessed 
an unparalleled growth in the number of 
banks. He suggests that the next legis- 
lature make $10,000 the minimum capital 
stock of a state bank; that provision be 
made for an additional territorial exam- 
iner and clerk; that the appropriation be 
made sufficient to cover the expenses of 
the office; that the law be amended so 
as to permit the department to reim- 
burse itself for money expended in mak- 
ing examinations from the examination 
fees collected from banks; to provide for 
the approval of the commissioner a sys- 
tem of accounts employed by banks for 
the consolidation of corporations; for of- 
ficers handling bank funds to give bond; 
for making five stockholders necessary 
to the legal existence of a bank instead 
of two, for the time of the annual elec- 
tion of officers to be fixed by law and 
for stockholders to be made personally 
liable for any loss occasioned by an ex- 
cess loan or overdraft. 


50 YEARS? « 
EXPERIENCE 


TrRave Marks 
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sent free. Oldest — for securing patents, 
aitan taken through Munn & Co. receive 
cial notice, without charge, in the 


"Scientific American, 


A handsomely illustrated weekly. Targest cir- 
culation of any scientific journal. Terms, $3 a 
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NEW BANKING INTELLIGENCE. 


The following information has been received since the July, 1902, edition of the BANKERS’ 
DIRECTORY and LIST of BANK ATTORNEYS—*“‘ BLUE BOOK’’— was issued. 


NEW BANKS. 


Name OF BAnk. 
§ State. + Private. 


TOWN AND 
CounNTY. 
aCounty Seats. 


PaID-UP 
CAPITAL 


PRESIDENT AND 


STaTE. CasHIER. 


CORRESPONDENTS. 


California Bank of Exeter §| E. J. Norcross, 
Pres°t. 

J. W. Rubey 

W. P. Benedict. 


A. M. Merrill 

C. A. Van Dorn. 

W. W. Langford.. 
Di .ncccnsaccedscumsatt] Ole Mp GHRORE, 

State Bank of Lakelands} Warren Tyler----- 

Edward O. Flood. 

L. R. Farmer 

M. S. Potter. 

| J.J. Mangham.... 


$ 30,000 | Chase Nat. Bk., N. Y.; 

| _ Bankers Nat. Bk., Chi. 

50,000 | Nat. Bk. No. Am., N.Y.; 
Nat. Bk. Com., K. C. 


Chase Nat. Bk., N. Y.: 
First Nat. Bk., ana 
Nat. Citizens Bk., N.Y. 


Am. Ex. N. Bk., N. Y.; 
1st N. Bk., Tampa, Fla. 


(Tulare.) 
aGolden 
(Jefferson.) 
Steamboat 
Springs 
(Routt.) 
aArcadia 
(De Soto.) 
Lakeland 
(Polk.) 
Davisboro* ___. 
(Washington.) 
.-\aGriffin 


Colorado Woods-Rubey National 


First National Bank...-. 25,000 
25,000 | 


15,000 | 


ene, Langford & 
Davisboro Bank 15,000 


Newton Banking Co... .+ 10.000 


Indian Territory. 


WG cons. acco sone 


Michigan 


(Spalding.) 
| Nezperce 
(Nez Perces.) 


.-----| Griggsville 


| (Pike.) 

adoliet 

| (Will.) 
Litchfield 

(Montgomery.) 

|aParis 

(Edgar.) 


(Randol 
Francisville 
(Pulaski.) 
aNew Caatle 
(Henry.) 


(LaGrange.) 
Canadian* 
(Choctaw.) 
(Chickasaw.) 
Bronson* 
(Woodbury.) 


(Labotte. ) 


(Wyandotte.) 
aGrayson 
(Carter.) 
Guthrie 
(Todd.) 
aMonticello 
(Wayne.) 
Salem* 
(Livingston.) 


( Magoffin.) 


| Farmers & Merchants 


| _ Bank 
Nlinois Valley Bank ... 


|Prairie a 


| Wolcottviile .... 


aKaneas City -..- 


aSalyersville* _._. 


E. O. Newton. 


| Spiker & Salladay,| 


Mgrs. 


| Abel Dunham ....| 


F. H. Farrand. 





Citizens National Bank 

Litchfield Bank & _— 
Cc 

Citizens National Bank. 


Bank of Prairie du 
Rocher 

State Bank of Francis- 
ville 

New Castle Trust & Sav-| 
ings Association -....§ 

Citizens Bank 


Brown Mercantile Co. 
Banking Dept 

Bank of Terra 

Bronson Bank 


Colo Savings Bank --.. 


| Bank of Madrid 


Peoples Savings Bank 


| Citizens State Bank....§ 


Home State Bank 

Citizens Bank 

Farmers & Merchants 
Bank 

Citizens National Bank. 

Salem Bank 


Salyersville Bank 





..--| Simpsonville* ..; Bank of Simpsonville. .§ 


(Shelby.) 
Cass City 
(Tuscola.) 





Minnesota -......]| Ambo 


y 
(Blue Earth.) 
Buhl* 
(St. Louis.) 

Hewitt* 

(Todd.) 
Kasson 

(Dod 





(Polk.) 
Mississippi.......|aRolling Fork* - 


Missouri 


=: ) 
Blan 


tas: ) 
aBloomfield 
(Stoddard.) 
Browning 
(Tinn \ 


ge.) | 
McIntosh -....... 


Peoples Bank 


Minnesota State Bank. .§ 
Merchants & Miners Bk.+ 


| Bank of Hewitt 


Farmers State Bunk. --..§} 


| Firet National Bank ..-.- 
| Bank of Rolling Fork ..§ 


| Bland Commercial Bk. .§ 


| Peoples Bank 


| Peoples Bank.......--. §| 


C. W. Brown _.... 
W. G. Wilcox. 

D. O. Settlemire -- 
Charles E. Morgan 


Joseph D. Hunter_| 


| James D. Barr. 


| W. R. Borders -... 
+| T. 8S. Needles. 


- Whitaker 
. L. Beesley. 
om mnidas P. Newby 


Joshua I. Morris, Sjec 
| Michael Lambright} 


A. R. Gillette. 
| Phillip Brown ---- 


+| J. G. Isbell. 


Stephen Brown -.. 
Jas. K. Matthews. 
P. G. Riedesel -._- 
| C. A. Menold. 


§| C. C. King. 


| D. F. Bartlett. 
| Charles R. Brenton 
T. F. Nance. 


-§| R. A. Frazier 


H. B. Craddick. 
\JohnW. Breidenthal 
J.C. Justice. 

J. W. Hullinger.-.-. 
Bert Chronister 
Winfield Scott ...- 
L. E. Osenton. 
~ Choat 


A. Fairchild 
Chas. McConnaghy 
J. V. Hayden 

R. L. Threlkeld. 
Jefferson Prater_.. 
E. L. Stephens. 

T. M. Lyons 

G. L. Parkhurst 
(Z. C. Poppleton). 


J. A. Reagan 

W. E. Schmidt. 

a 

L. G. Sicard. 

A. M. Schancke- -- 
| L, E. Campbell. 

i Vee 

W.N. Parkhurst. 
W. 8S. Short 

8S. H. Drew. 

W. P. Holland -..-. 
J. F. Adams. 
Lewis l.inke 

L. F. Neese. 

H. W. Graham.... 
J. W. Burks. 

J. W. Schrock - 

S. L. Gibeon 





(Branch of Genesee Exch. 
Bk., Genesee. Idaho.) 


25,000 | | Chase N. Bk.,N.Y.: Am. 


Tr. & Sav. Bk., Chi. 
Corn Ex. Nat. Bk., Chi. 


Nassau Bk., N. Y.; 
Nat. Bk., Chi. 


First 


Ft. Dearborn N. B.. Chi. 
Mech. N. B., St. L. 


Nat. Bk. No. Am., Chi. 


4th Nat. Bk., St. L.; 1st 
Nat. Bk., Eufaula, I. T. 
Nat. Bk. c om., K. 

Ist Nat.Bk., Bowie, Tex. 
Bankers Nat. Bk., Chi.: $ 
Peo.Sav.Bk.,Sioux Cc. 
Am. Tr. & Sav. Bk..Chi.; 

ist Nat.Bk., Nevada, Ia. 
First N. Bk., Chi.; Citiz. 
N. Bk., Des M. 
First N. Bk., Nevada, Ia. 


N. Shoe & Lea. Bk, N.Y.; 
Banking Tr. Co., K. C. 
Com’! N.B., Kan C. 


Fifth Nat. Bk., Cin. 


Chase Nat. Bk., v4 
Union Nat. Bk., car 
West. Nat. Bk... N. ¥.; 

Bk. of Com., Lou. 
First Nat.Bk., Lonisville. 


West. N. B., N. Y.; Lou. 
N.B., Lou. 

Seab. Nat. Bk., N. Y.; 
First Nat. Bk., Det. 

ist N. Bk., Chi.; Nor.-W. 
N. _ Minpls. 

Han. N. Bk., N.Y.; Nor.- 
W.N. BK., Minpls. 

N.Y. Nat Ex. Wig By Was 
1st Nat. B., Minpls. 








Chase Nat. Bk., N. Y.; 
First Nat. Bk., Minpls. 
N.B.No.Am.,Chi. ;Swed.- 
Am. N. B., Minpls. 
West. Nat.Bk.,N.Y.; Nat. 
Bk. No. Am., Chi. 
Bank, 


Mer. - Lac. Nat. 
St. Louis. 
Nat. Bk. Com., St. Louis. 


i 


* New banking point. 
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TowN AND 
| County. 
aCounty Seats. 


| NAME OF BANK. 
| § State. + Private. 





Nebraska ....--.-; Archer* | Archer State Bank-....§| 
(Merrick. ) 
Bee* 
(Seward.) 
Bristow* 
(Boyd.) 
sveswecs| CRROe 
| (Hull.) 
aHartingtou First State Bank.......§ 
(Cc edar. ) | 
| Ithaca Farmers State Bank...-§ 
(Saunders.) 
New York .......aNew York 
(New York.) 
Wadesboro 
(Anson.) 
aWilmington 
| (New Hanover.) 
North Dakota...) Churche Ferry -- 
(Ramsey.) 
Lawton* -_- 
| (Ramsey.) 
| Minot 
| (Wa 
Ohio | Mauveed Place* 
| (Hamilton.) 
, | Hollaneburg* ... 
| (Darke.) 
Oklahoma Ter. ..| Fort Cobb 
| (Caddo.) 
vecwewces af eOnenae 
(Day.) 
| Morrison* - 
| (Noble.) 
Morrison* 
(Nobie.) 
aNorman 
(Cleveland.) 
| North Yamhill*. 
(Yamhill ) 
[WOU ce don ant 
( Alleghe ny.) 
Falis Creek? - 
(Jefferson.) 
|srunichasnoe ace 
| (Wyoming.) 
South Dakota....| Alpena.-.....-..- 
| (Jerauld.) 
| Bristol 
(Day.) 
aCiark 
(Clark.) 
aHereford . ..-.. 
(Deaf Smith.) 
| Franklin.......- 
(Southampton.) 
Twisp*. 
| _ (OKanogan.) 
West Virginia ...\aWest Union 
| (Doddridge.) 
winnie SEINE sectain ate 
| (Chippewa.) 
| Edgar*.. 
(Marathon.) 


State Bank of Bee 


Consolidated Nat. Bank. 
Bank of Wadesboro-...§ 
Atlantic Trust & Bank-| 


ing Co. 
Firet National Bank ---- 


North Carolina ../4 


..-- State Bank of Lawton § 


Second National Bank .-! 


First National Bank -.-- 


Washita Valley Bank..§ 


“ 


Day County Bank... ....§ 


conta Bank of Morrison 
Morrison State Bank -.§ « 
City National Bank 
Oregon .........- North Yamhill Bank._-§ 
Pennsylvania .... First National Bank -..- 
First National Bank ---- 
Citizens National Bank.| 
Alpena State Bank 

First State Bank 

Clark County Nat. Bank. 
Smith, Walker & Co. -- 
Merchants & Farm. Bk.t 


Methow Bank 


Texas 
Virginia. 


Washington 


First National Bank .... 


Wisconsin Citizens State Bank....§) 


Bank of Edgar 


(Price.) 


Manitoba, Can. ..; Brandon 
| (Braudon.) 


Saskatoon | Bank of Hamiiton -..... 
| (Saskatoon.) 
.--|Elmvale 
(Simcoe.) 
Quebec, Can. ....| Sutton* 
(Brome.) 
ecco .----| Waterloo 
| (Shefford.) 


* New banking point. 


Northwest Ter... 


Ontario ......-. 


Sovereign Bk. of Canada 
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Peoples Banking Co....§ N 


| J. 


| (L. L. Work) 


| A. C. Bohrnstedt. 
| George W. oe 
| Wm. 


| Henr 


| Western Bank of Canats) 
| Eastern Townships Bk.-| 





| Parp-uP 
CaPITAL 


PRESIDENT AND 
CASHIER. 


J. B. Templin 
C. Hostetter. 
H. T. Jones._- 
| W. B. Thorpe. 
John Frostrom 
D. N. Schmitz. 
C. F. Bently 
J. H. Harrison. 
J. C. Robinson....| 
W. S.Weston. 
G. F. Wagner 


| J. M. Hall. 


Willis S. Paine.-.. 
Thomas J. Lewis. 

T. J. Covington -.-| 
E. A. Allen. | 
Matthew J. Heyer. 


1,000,000 
25,000 
50,000 | 


§ Mitchell F. Allen. 


A. O. Whipple 
| H. C. Hansen. 
D. H. Beecher --.- 


25,000 | 
10,000 
25,000 


| P. A. Larson. 


Joseph Roach 
R, E. Barron. 
George Pfau 
A. L. Pope. 


25,000 


15,000 
P. T. McLellan. 
J.B. Yount 
Thomas Kearse. 
A. L. McPherson..| 
D. H. McPherson. 
J. P. Woolsey 
_ E. Bagby. 

F, Hetherington) 


5,000 
5,000 
5,000 
5,000 


| ¥ D. Hale. 
| D. B. Wynne. 


25,000 
J. G. Lindsay. | 
N. H. Perkins.....| 20,000 | 


50,000 


| Sam’! Laughlin. 


Robert Malone_.---! 
W.B. Kroesen, V.-P.. 
D. T. Dennison --- 
A. Miller. | 
John B. Fassett. -- 


50,000 
50,000 


| James C. Thayer 


D. 8S. Manwaring__| 
F. E Manning. 


10,000 


ow 5,000 
C. B. Knott. | | 
Ransom J. Mann-. 

Otto Baarsch. 


J.D. Pretlow 
| M. H. Moore. 


J. B. Mackey 
L. R..Warren. 
Henry Goltz, Sr. al 


10,000 | 
5,000 | | 
10,000 

| E.C. Bowker, Wgr.| pclae 


Whitney, 

J. B. Saunders ....| 
Pemington.}| 
W._H. Trestrail.-.| 
R. M. Trestrail. | 


vie. 


W. M. Logan, Mgr. | 


W. Russell, Mgr. | 
Geo. C. Perkins, Mgr 
R. P. Buzzell, Mgr. 
W. A. Grassett, Mq'r 


CORRESPONDENTS. 


| 
Imp. & Tra. N. B., N.Y.; 


Far.Sta.B.,Cen.C.,Neb. 


| Chem. N.B.,N. Y.; U.S. 


N.B., Oma, 


| Neb. Nat. Bk., Oma. 


Chem. N. B., N.Y.: 1st 
N. B., Grd. Island,Neb. 

Liberty Nat. Bk., N Y.; 
U.S. Nat. Bk., Oma, 

Kountze Bros., N.Y.; U. 
S. Nat. Bk., Oma. 


Imp. & Tra. N. B., N.Y.; 
Murchison N. B., Wil- 
mington, N. C. 


Chase N. B.,N.Y¥.: Swed- 
ish-Am. N. B., Mmnpls. 
First Nat. Bk., Minpls. 


Chase N. B., N. Y.; Nat. 
Ger.-Am. Bk.. St. Paul. 

Nat.City Bk..N.Y.; Fifth 
Nat. Bk., Cin. 

Citizens B.,Greenville,O. 


1st N. B., Kan. C.; 1st N. 
B. Chickasha, Ind. Ter. 
Traders Bk., i 


Han. N. Bk., N.Y.; First 
N. Bk. ‘Stillwater, oO. T. 

Han. Nat. Bk., "i as 

Union Nat. Bk., 


Han. Nat. Bk., N. Y.: 
Mer. Nat. Bk., Phila. 
Han. Nat. Bk., N. Y.; 
Girard Nat. Bk., Phila. 
N. B. Rep., Chi.; Mitch- 
ell N. B.,Mitchell, S$. D. 
Nat. Bk. Com., Minpls. 


Bkrs. N. Bk., Chi.; First 
N. Bk., Winona, Minn. 
Han. Nat. Bk, N. Y¥.; 3d 
Nat. Bk., St. L. 
Chase Nat. Bk., N. Y.; 
Nat. Bk.Com., Norfolk. 


| Lon.&SanFran.Bk.,Ltd., 


Seattle. 
Han, Nat. Bk., N. Y. 


Chase N. B., N.Y.; N. B. 
of No. Am., Chi. 

Nat. Ger.-Am. Bk., Wau- 
sau, Wis. 

Secur.B.of Minn.,Minpls. 


Chase N. B., N.Y.; N.B. 
of No. ‘Am., Chi. 








BANKS REPORTED. DISCONTINUED 
J. ‘Since the July, 1902, edition of the BANKERS’ DIRECTORY— 


‘“‘BLUE BOOK’’—was issued. 


TowN AND CounTyr. NaME OF Bang. l 
State. a County Seats. § State. + Private. REMARKS, 





Santa Clara Citizens Bank Consolidated with the 


Santa Clara Valley Bk. 
aGolden Woods & Rubey Succeeded by Woods: 


c z Rubey Nat. Bk. 
aEatonton Putnam County Banking Co Enforced liquidation. 
Pelham Hand Trading Co. Banking Department dis- 


; continued. 
EitehGelt .025--<650s Montgomery | M. M. Martin & Co Absorbed by Litchfield 
‘0 


: . | Bk. & Tr. Co. 
Lake Mills Winnebago | Lake Mills Bank | Consolidated with First 


s Nat. Bk, 
aCimarron Cimarron State Bank Failed. 


Uniontown Bank of Uniontown Absorbed by Farmers Bk. 
aAuburn ...........-Androscoggin | Auburn Trust Co,_.......-.-.- Voluntary liquidation. 
Guckeen Faribault | Bank of Derby.............-. Voluntary liquidation. 
McIntosh State Bank of McIntosh... $ Succeeded by First N. B. 
Ithaca Ithaca State Bank Succeeded by Farmers 


State Bank. 
aSyracuse New York State Banking Co. ....§ Failed. 


Minot Great Northern Bank Succeeded by Second Na- 


sa tional Bank. 
aMiami Miami State Bank Voluntary liquidation. 


West Superior Northwestern National Bank-.... Consolidated with First 
| Nat. Bk. 
Windsor Commercial Bank of Windsor... Absorbed by Union Bk. 
of Halifax. 








Illinois Central R.R. 


for the round trip to 


NEW ORLEANS 


account of the American 


BANKERS’ ASSOCIATION 


Meeting In November, 


from points on the line of the Illinois Central 
—tickets to be on sale November 8, 9, 10, with 
return limit of ten days. The standard line to 
the South, maintaining 


DOUBLE DAILY SERVICE 


to NEW ORLEANS oom 
Chicago, St. Louls, Louisville, Cincinnati. 


Fast and Handsomely Equipped Steam-Heated 
Trains—All Meals in Dining Cars—Buffet- 
Library Cars—Sleeping Cars—Free Reclin- 
Ing-Chair Cars. 


Particulars of agents of the Illinois Central and 
connecting lines. 


A. H. HANSON, Gen’! Pass’r Agent, CHICAGO. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 


Town and County. Name. 


ALABAMA. 


aAnniston*et Caihoun 


Bessemer*et .... Jefferson 
aBirmingham*et_Jefferson 


aDecatur*et ‘ga 
aFlorence*et... Lauderdale 
aGadsden*et 
aHuntsville*st ....Madison 
aMobile*et Mobile 


aOpelika*et 
aSelma‘*et 
aTalladega*et _. 
aTroy*et 
ATuscaloosa*et. “Tuscaloosa 


AR 


Cochise 
Yavapai 
Maricopa 
Yavapal 
Maricopa 


-- Talladega 
Pike 


Bisbee*t 

Jerome*et 
TaPheenix*et 
aPrescott*st 

Tempe*et 
aTucson*et 


J. J. WILLETT. Refers to 
Anniston and First National 


Banks. 

HENRY C. MEAD. 

B. M. ALLEN. Refers to Firat 
a Bank. 

E. J. SMYER. Attorney for 
First National Bank, Birming- 
ham Trust & Savings Co., and 
Continental Gin Co. 

JAMES L. TANNER. Refers to 
First National Bank. 

WEATHERLY, UNDERWOOD 
& THACH, Counsel for Peoples 
Savings Bank and Tutwiler 
Coal, Coke & Lron Co. 

Cc. C. HARRIS. 

SIMPSON & JONES. 

DORTCH & MARTIN. 

ROBERT E. SPRAGINS. 

GREGORY L. & H. T. SMITH. 
aa for First National 


nk. 

VAUGHAN & GAILLARD. 
Practice in all courts. Prompt 
and persistent attention given 
to collections and all legal busi- 
ness. Reference: First Nationa 
Bank and Peoples Bank, Mobile 

GRAHAM & STEINER. Attor- 
neys for R.G. Dun & Co., Josiah 
Morris & Co., bankers, and 
Farley National Bank. 

THOS D.SA MFORD. 

J. EK. WIL KINS 'N. 

WHITSON & GRAHAM. 

W. H. PARKS & SON. 

FOSTER & OLIVER. 


IZONA. 


JOSEPH M. O’CONNELL. 
HEY WARD M. GIBBES. 
L H. CHALMERS. 

E. M. SANFORD 

W. J.KINGSBURY. 
ROCHESTER FORD. 


ARKANSAS. 


aArkadelphia*et Clark 
aBatesville*et. Indep’dence 
4Camden*et ... Ouachita 
aEureka ors. Carroll 
aFayetteville*et. Wash’ton 
Fort Smith*et _.Sebastian 
aHamburg* Ashley 
aHelena*et .----Phillips 
aHot Springsest. “Garland | 
aJonesboro*et Craighead 
JaLittle Rock*et .. Pulaski 


aMarianna*et 
aMena*et _.... 
= ewport*et _ 
ould*et. Greene 
tPine luff*et....Jefferson 


aPrescott*et _.....Nevada 
aTexarkana‘et...... Miller 
aVan Buren*et .. Crawford 


BRADLEY & GARRETT. 
| JAMES W. BUTLER. 
| SMEAD & POWELL 
GEORGE C. CHRISTLAN. 
R. A VAUGHAN. 
| MECHEM & BRYANT.: 
GEORGE & BUTLER. 
| QUARLES & MOORK. 
OOD & HENDERSON. 
| F. L PURCELL 
JOSEPH LOEB. Refers to any 
bank tn Little Rock. 
nose. HEMINGWAY & ROSE. 
Refer to an bank tn city. 
. ee 





JOHNSON & LUN 

CRAWFORD & HUDSON. At 
torneys for Citizens Bank. 

W.V. TOMPKINS 

WEBBER & WEBBER. 

JESSE TURNER. 








and any Legal Business entrusted to them. 


Town and County. 


Name. 


CALIFORNIA. 


Alameda*et......Alameda 
aBakersfield*et ern 
Berkeley*et 
Chico a 
aColusa*et 
aEureka*et._.... Humboldt 
aFresno*et ......... Fresno 
Grass Valley*st...Nevada 
ee Kings 
aLos Angeles*st.Los Ang’s 


“eee 


aMarysville*et 
«Modesto*et 
aNapa*et... 
aNevada C1 
«Oakland*et .. 

Pasadena*et.. Los Angeles 
aPetaluma*et Sonoma 
aPomona*et __Los _ ~~ 
.Redding*et Shas 
air. “hbvenethe 
TaSacramento*et __Sacra’o 
«Salinas*et Monterey 
«San ‘Bernardinovet San B’o 

Diego*et...San Diego 


«San Francisco*st...San F. 


sSan Jose*et...Santa Clara 


aSan Rafael*et 

«Santa Barbara*etS’nta B’a 

«Santa Cruz*et Santa Cruz 
Santa Rosa*et ...Sonoma 

«Stockton*et. San Joaquin 
, Ventura*et Ventura 
‘w: atsonv: ille*e+Santa Cruz 
, Woodland*et Yol 


E. K. TAYLOR. 

T. M. MCNAMARA, 

W.N.WASTE. 

F.C. LUSE. 

U. W. BROWN. 

HENRY L. FORD. 

F. E. COOK. 

Cc. W. rrTs 

J. W. HUDSON. 

CHAS. L. BATCHELLER. Refer- 
ence: First National Bank. 

FLINT & BARKER, Attorneys 
for LosAngeles National Bank. 

LEON F. MOSS. _ Reference: 
First National Bank 

WORKS,LEE & WORKS. Attor- 
neys tal National Bank of 
Californ 

FORBES " DINSMORE. 

L. L.DENNETT. 

qoen t. T. YORK. 


T. FORD. 

METCALF & METCALF. 

WRIGHT, BELL & WARD. 

HASKELL & DENNY. 

J. A. GALLUP 

nee W.BUSH. 

P. 8. CASTLEMAN. 

L. T. HATFIELD. 

DAUGHERTY & LACEY. 

re & GREGG. 

JAMES E. WADHAM, Attorney 
for First National Bank. 

CHICKERING & GREGORY, 222 
Sansome St. Attorneys for the 
American Bank & Trust Co., 
Alaska Packers Association, 
and Hawalian Com’! & SugarCo. 

CORBET & GOODWIN, 331 Pine 
St. References: E.H. Rollins 
& Sons, Boston and San Fran- 
cisco, and First National Bank, 
San Francisco. 

EDWARD B. YOUNG, 14 San- 
some St. Attorney for Ger- 
mania Trust Co. and Swiss- 
American Bank. 

H. C. SCHAERTZER, 530 Callt- 
fornia St. Practices in the 
State and Federal Courts. 
Refers to local State and Fed- 
eral Judiciar 

ALFRED H. YORDI. Safe De- 
posit Building. General prac- 
tice. Correspondence solicited. 
References: Mutual Savings 
Bank, Italian-American Bank. 

C. L. WITTEN. General law 
ractice. Refers to banks and 
usiness houses. 

HEPBURN WILKINS. 

HENLEY C. BOOTH. 

LINDSAY & NETHERTON. 

J. R. LEPPO. 

JOSHUA B. WEBSTER. 

ion anes 0. TOLAND. 

) 

ART HURC. TTUSTON. 


COLORADO. 


aAspen*et.. 

aBoulder*et. 
aCanon Cit ..Fremont 
aCentral City*et. Gilpin 
aColorado Spr’gs*etE]Paso 


--- Pitkin 
Boulder 


R. G. WITHERS. 

8. 8. DOWNER. 

WALDO & DAWSON. 

CHASE WITHROW. 

J. E. MoINTYRE. Corporation 
and mercantilelaw. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 
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t Telegraph Station. 


{State Capital 
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Town and County. 


.--Teller 


een. 
. Arapahoe 


TaDenver*et .. 


Durango*et 
aFairplay*et 
Florence*st-... 
aFort Collins*et.. Larimer 
aGeorgetown*et Cl’r Creek 
aGrand Junction*et..Mesa 
Idaho Spr’gs*etCl’r Creek | 
aLajunta*et oO 
aLeadville*et 
Longmont*et. 
aOuray*et .. 
aPueblo*et... 


Ouray 


Chaffee 

aSterlin Logan | 
tTelluri e*et...San aa | 
aTrinidad*et . -Las Animas | 
Victor*et - 


-Fremont | 


-.-Pueblo | 


eaitendanns Teller! J. W.H 


| Name. 


TULLY SCOTT 
BARTELS & BLOOD, Peoples 
Bank Bldg. Attorneys for wel 
| Colorado National Bank. 
| BICKSLER, MoLEAN & & BEN. | 
NETT, Equitable Bldg. Colo- | 
| rado counsel for American 
Surety Co. of New York. 
THOS. H. HOOD, Equitable Bldg. 
Refers to First National Ban 
| ROGERS, CUTHBERT & ELLIS, 


| 
| 
| 
| 


| Boston Bldg. eon | 


for R. G. Dun & Co 
| STUART D. WALLING. _Ern- 
- & Cranmer Building. Attor- 
for Denver National Bank. | 
| wo! COTT & VAILE. General | 
| counsel for the D. & R.G. R. 
| B. W. KITTER. 
| CHARLES A. WILKIN. 
JAMES P. H. CALLAHAN. 
| oer McANELLY. 
sane ?. JeSULLIN. 
A. D. BULL 


STORY & STORY. 

WILLIAM B. VATES. Refer- | 
ences: Western National Bank 

and First National Bank. 

a R. MILLER. 

| SMITH A. BURKE 

| ALLEN & STEIGMEYER. 

1 A.C. roa NEY 


CONNECTICUT. 


Ansonia*st .. New Haven 
aBridgeport*er _.. Fairfield 
aDanbury*et Fairfield 


Derby*et New Haven 


Greenwich*et.... Fairfield 
TaHartford*st ... Hartford 


Meriden*et ...New Haven 
aMiddletown*et _._Mid’sex 
New Britain*et.. Hartford 
aNew Haven*et _New Hav. 


aNew London*et.NewLon. 
Norwalk*et 
aNorwich*et..New London 


Rockville*st Tolland 
Stamford*er.. .. Fairfield 
4Waterbury*et ‘New Haven 
aWillimantic*st _Windham 
aWinsted*et Litchfield 


gay & MUNGER. 
HALL & HILL. 

TWEEDY SCOTT & WHIT- 
TLE 


WOOSTER, WILLIAMS & 


GAG 
WALSH & WRIGH 
HUNGERFORD, HYDE, JOS8- 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hariford Nation- 
al Bank and R 
SPERRY & McLEAN, Aetna Life 


States Ban 
CORN fics: J. DANAHER 
WARNER, WILLCOX &TYLER 
B. F GAFFNEY. 


St. Attorneys for City Bank: 
a law practice; collec- 


JAMES E. WHEELER. 
to First National Bank. 

WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank 

G. D. STANTON. 

WARNER & GOLDSMITH. 

J. < DESMOND. Refers to any 

best in Norwich. 
T. F. NOONE. 
HART & KEELER 





Refers 


E 
WILBUR G. MANCHESTER. 


DELAWARE. 


r*et Kent 
a4 Wilmington*st NewCastle 


ROBERT H. VAN 


DYKE 
HARRY EMMONS. Refers to} 


any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


Georgetown*et 
Ta Washington*et .... D 


CHARLES H. CRAGIN 

BLAIR & THOM,Columbian Big. 
Beter to all Banks. 

CHAPIN BROWN, 828 Four-and- 
a-Half 8t. Attorney at Law; 
mercantile collections; busi- 
ness before the neral land 
office and pension office a 
specialty. 


G. Dun & Co. | 
Bldg. Attorneys for The Aetna | 


LifeInsurance Co., The Aetna | 
National zaee, and the United 


WATROUS & DAY, 158 Church | 





|| \Fernandina*et 


| aAthens*et 
|| TaAtlanta*et 








Town and County. 


re: De. 


‘ontinued. ) 


Name. 


KNIGHT BROS., McGill Bldg. 
Solicitors of U.’8. and foreign 
patents; counselors in patent 
causes; ‘mechanical and patent 


law ex 
LARNE 1385 F st. 


JOHN 
Attorney for Washington Loan 
National Metro. 


& Trust Co. 
— Bank, Woodward & 
othrop, saa National Bank of 
the Repu 
JAMES tr  MULLALY, Warder 
aa Reference: Washing- 
ton Loan & Trust Co. 


FLORIDA. 


HeSoto 
.---Nassau 
\Gainesville*et.... Alachua 
wWacksonville*et .... Duval 


aArcadia*et 


aKey West*et Monroe 
aLake City*st....Columbia 
sOcala*et Marion 
aOrlando*et ge 
aPensacolaset . “acambia 
aSt. Augustine*et. St. — 
TaTauahassee*et 
aTampa*et 


FORRESTER & BURTON. 

H. J. BAKER. 

JACKSON & THOMAS. 

COOPER & CUOPER. General 
law practice. Attorneys forthe 
National Bank of Jacksonville. 

M. RDAN. Practices in al) 
Courts. Reference: 
Jacksonville. 

GEORGE W. ALLEN 

eg re & SMALL. 

be LLOCK. 


Bank of 


Ww. W. DEWHURST. 
R. W. WILLLAMS. 
FRANK M. SIMONTON. 


GEORGIA. 


Dougherty | 
aAmericus*et Sumter | 


Fulton | 


| 


aAugusta*st ....Richmond | 
| 
| 


aBainbridge*st....Decatur | 
Barnesville*et. .. Pike | 
aBrunswick*et ......Glynn | 
aCartersville*et.... Bartow | 
aColumbus*et .. Muscogee | 

| 


Cordele*et | 
aCuthbert*st ....Randolp 
aDawson*et Terrell | J 
aElberton*st Elbert | 
eee amass Hall | 

Griffin*et .. 


== Spalding | 
ila Grange*et - 
aM “et Bib 


aMarietta*et.. 
aMilledgevili 

aNewnan*et .. -Coweta | 
aRome*et. .... .. Floyd | 
«Savannah*st.... Chatham 


Cobb 
‘Baldwin | 


aThomasville*st...Thomas | 


aValdosta*et ... Lowndes | 
aWashington*et. ... Wilkes | 
aWaycross*et Ware | 


D. H. Pore ( & SON. 


| ELLIS & 


|BLLIS & ELLIS, Prudentia) 
Bldg. Attorne 8 for the Fourth 
National Bank; Atlanta Trust 


Co. 
PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nationa) 


Banks. 
HOKE SMITH & H.C.PEEPLES. 
snes in State and Federal 


Co 

1c. HENRY COHEN. Refers to 
all city banks and wholesale 

trade err. 

D. G@. FOGART Refers 
the Irish- — Bank. 

R. B. RUS! 

w.w LAMBDIN. 

w. _ KAY. 

J.H WIKLE. 

sewers & LEVY. Attorneys 

for National Bank of Columbus. 
= LLIAM A. WIMBISH At- 
orney Third Nationa! Bank. 

.G. JONES. 

| ROBERT L. MOYE. 

| Peer PARKb. 

DUNLAP & DUNLAP. 

en T. DANIEL. 

. H. THOMPSON. 

| BACON , MILLER& BRUNSON. 

tefer to Exchapge Bank. 

| HARDEMAN, DAVIS & TURN- 
ER. Refer to I. C. Plant’s Sun. 

CLAY & BLAIR. 

D. B. SANFORD. 

R. W. FREEMAN. 

BEAN & DEAN. 

G. T. & J. F. CANN. Refer- 
ences: Savannah Bank & Trust 
Co. and The Citizens Bank 

| J. H. MERRILL. Attorne 
Citizens ee & Trust 

A’sT. WO os — 

COLLEY &8 

| TOOMER & REYNOLDS 


to 


_ 


IDAHO. 


TaBoise*et Ada 
aHatley*et 
core. .--Nez Perces 


aPocatello*et.... ‘Smaoee 


H., RICHARDS. 


E. GRAY 
ORLAND & SMITH. 
WINTERS & SNEED. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{J State Capita) 





frown and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


ILLINOIS. 


don*et 
anodes ecocnscee MOTOOr 


aAurora*et ... 
Belleville*et-.. 
Belvidere*et 

sBenton*et Franklin 
aBloomington*et.. McLean 
“Bushineli*et. -MeDonough 
aCairo*st - .-Alexander 


aCambridge*st 
Canton*et 


Carbondale*et....Jackson 
aCarlinville*et...Macoupin 
aCarmi*et _.......... White 
eeveen St -- 
a ~ . Hancock 

-Clark 


ey*et 
eecepetanatak Champaign 
aCharleston*et - -Coles 
aChester*et ~ Randolph 
aChicago*et Cook 





° 
WILLIAM H. BEAVER. 
McARTHUR & COOKE, 
JOSEPH V. E. MARSH. 
H. F. BUSSEY 


HOPKINS, DOLPH & ScoTT. 
WILLIAM w. HALBER 
FRED L. HUN T. 
W. F. SPILLE 
AGLE & HAWK. 
T. J. SPARKS. 
MILES F. GILBERT. 
REED @ 
WILLIS x SMITH. 
CHIPPERFIELD, GRANT & 

CHIPPERFIELD. 
ANDREW 8. CALDWELL. 
RINAKER & RINAKER. 
JOHN R. JONES. 
THOMAS HENSHAW. 
D. MACE & 805. 

L. SCRANTON. 

ee Ra 


CHARLES C. LEE. 

H. CLAY HORNER. 

ACKERMAN & LENNARDS, 
905 Ashland BIk., Commercial 
and general law practice. Re- 
fers to Hibernian Banking 
Association, J. & B. Muos, and 
American Cigar Co. 

JAMES J. BARBOUR, 175 Dear- 
born St. Commercial, Corpor- 
ation and Probatelaw. Refers 
to Commercial National Bank. 

CHARLES E, BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: First National 
Bank, Greenebaum Sons, Chi- 
cago Title & Trust Co., and 
Leading Mercantile Agencies. 

E. J. BATTEN, Suite 1019-1020 
Ashland Block. General prac- 
titioner, real estate law a spe- 
cialty. Refers - Denia aD 
Banking Assoctati 

CRATTY  BROS., SARVIS & 
LATIMER, 159 La Salle St. Cor- 

oration and commercial law. 
References: Chicago Nationa] 
Bank, Lyon & ealy, and 
Heath & Milligan Manufactur- 


ng Cu 

CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice 
References: S. 8. White Den 
tal Manufacturing Co., Brown- 
ing, King & Co., and ‘Bankers’ 
National Bank, Chicago. 

FERGUSON & GOODNOW, 100 
Washington St. Refer to Chi- 
cago National Bk. and Chicago 
Title & Trust Co. 


ho VROMAN & MUB | 


RAVE, First National Bank 
Bie. ‘ Attorneys for Fort 
Dearborn National Bank. 

McCORDIC *& SHERIFF, 
Dearborn St. Attorneys for 
Commercial National Bank. 

WILLIAM NUNN,Tacoma Bldg 
Commercial law and collec 
tions. Refers to Merchantr 
Loan & Trust Co. 

PECKHAM, BROWN & PACK 
ARD, First National Bank Bldg 
Attorney 8 for First Nat. Bk. 


RITSHEL MONTGOMERY «| 


HART, Chicago National Bank 
ae. Attorneys for Chicago 
National _— and The Equit 
able Tru 

ROSENTHAL. ‘KURZ & HIR- 
SCHL, Suite 914 to 930 Unit 
Bldg. Attorneys for Hibbard, 
Spencer, Bartlett & Co., Hi iber: 
nian Banking Co, and Chicago 
Title & Trust Co 

TENNEY, BeOor EEA. COF. 
FEEN HARDING, 205 La 
Salle St. Attorneys for Union 
National Bank. 

A. G. WATERMAN, 160 Wash- 
ington St. Refers to American 
Trust & Savings Bank. 





| aFairfield*st 


175 || 








Towr and County. 


aClinton*et DeWitt 
Collinsville*et ...Madison 
aDanville*et .... Vermilion 
Macon 


DuQuoin*et... 
Dwight*et 


East St. Louis*et _St.Clair 
sEdwardsville*et Madison 
ws - ——— 
Elgin*et ane 
Fairbury*er...Livin se 
ne 
Farmer City*et - “Dev itt 
aF reeport*et .. Stephenson 
aGalena*et 


aGalesburg*et 


Geneseo*et _....... Henry 
Gibson City*et -... 
Grant Park*e . -Kankakee 
Greenfield*et 
aGreenville*et 


aHarrisburg*et 
Harvey*et .. 
aHavana*et.. 
Hoopeston*et. Vermilion 
aJacksonville*st ..Morgan 


aJerseyville*et...... 
. Will | CHARLES DORRANCE_ DI- 


aJ oliet*et 


| AKankakee*et...Kankakee 


Kewanee*et........ 


Lasalle*et 
aLewistown*et 
aLincoln*et z 

Litchfield*set Montgomery 


aMacomb*et ..McDonough 
»Marshall*et Clark 
Mattoon*et 
Mendota*et. ..... 
«Metropolis City*et Massac 
Moline*st .... Rock Island 


Henry 


Lasalle 


| aMonmouth*et 


aMorris*et _. ..Grundy 


aMt. Vernon*st Jefferson | 
|G. W. ANDREWS. 


sMurphysboro*et _Jackson 
sOlney*et Richland 


sOttawa*et ......... Lasalle | 


Christian 
.--.-Edgar 
.... Ford 
“Tazewell 

Peorta 


| aPetersburg*et .... Menard | 
aPittstield*et Pike 


aPontiac*et . 
aPrinceton*et - 
aQuincy*et 


Rochelle*et 


z 
| aARockford*st.. Winnebago | ARSH. 
fa | EDWIN E. PARMENTER. 


-Shelby | 


aRock Island*et Rock Is!’ 


aShelbyville*et.. ... 
JaSpringfield*etSangamon 


Spring Valley*st..Bureau 
Sterling*et . 
Streator*et 
aSullivan*et 
aSycamore*et 

aTaylorville*et.. 
«Toledo*et 


Moultrie 
DeKalb 


Champaign 
aWatseka*et.. ... Iroquois 
aWaukegan*et ake 
a Wheaton*et.. Du Page 


sWoodstock*et ..McHenry 
| 


Ford | 





.-Livingston | 
Adams | 


... Whiteside | ; 
| P. J. LUCEY. 


-Cnristian | 
..-. Cumberland | 
| sUrbana*er .... 





Name. 


JOHN FULLER. 
BURROUGHS BROs& 


FRANK L. SMITH 


B. H. CANBY. 
HADLEY & BURTON. 
S. F. GILMORE. 
ROBERT 8S. EGAN. 


CARRITHERS & AGARD. 
CREIGHTON & THOMAS. 
HHERRICK & HERRICK. 


| H. C. HYDE. 
Jo Daviess | J. 


Cc. O'NEILL. Collections 
romptly attended to. 
SHUMWAY & RICE, Attorneys 
for Galesburg National Bank 
and Farmers and Mechanics 


ank. 
GEORGE W. SHA 
LESLIE A. GRANSTON 
H. BUCK. 


E. Cc 

BANDY & SULLIVAN. 

NORTHCOTT, &RITY & 
HOILES. 

D. W. CHOISSER. 

I. J. MOUSER. 


| LYMAN LACEY. JR. 
| DYER & WALBRIDGE 
| JAS. H. DANSKIN. 


Refers to 
aa Jacksonville banks. 


BELL. References: The Joliet 
National Bank, Geo. H. and 
Edwin S. Munroe 
H. K. 4s. H. on. 
CHAS. K. LADD 


| DUNCAN & DOYLE 
| LUCIEN GRAY. 


OSCAR ALLEN, 
GEURGE L. ZINE 


| NEECE & SON 


J. W.GRAHAM. 
CRAIG & KINZEL. 
JOHN F. MADDEN 
COURTNEY & HELM 
MoENIRY & McENIRY. 
GRIER & STEWART. 
SANFORD BROS. 
ALBERT WATSON. 


R. B. WITCHER. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. Y. 


| J. W. KITCHELL. 


J.W.HOWELL. 

KERR & LINDLEY 

WILLIAM A. POTTS. by 

COVEY, MANN & COVEY. 

ELLWOOD, MEEK & LOVETT. 
References: First National 
Bank and Central National 
ea 

T. W. McNEELY 


| EDWARD DOOCY. 


R. S. McILDUFF 

CATRO A. TRIMBLE 

VANDEVENTER _ & WOODS. 
kKefer to First National and 
Ricker National banks. 

wear D. O'BRIEN. 


WALTER C. HEADEN. 

E.L. CHAPIN. Kefers by per- 
mission to Illinois National 
Bank. 

WILLIAM HAWTHORNE 

I. L. WEAVER 


EDEN & MARTIN. 
CARNES & DUNTON 
GEORGE T. WALLACE. 
ne M. CONNOR. 


PERRY L. PERSUNS. 
WILLIAM NUNN 
. LUMLEY. 
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Town and County. 


BANKERS’ 


Name. 


INDIANA. 


Alexandria*et ...Madison 
4Ancerson*st .... Madison 
Fountain 
Dearborn 
Lawrence 
ys .-Monroe 

bd - Wells 


. Clay 
Whitley 
tho’mew 


4Bedford*er __. 
4Bloomin 
aBluffton 
aBrazil*er 
aColumbia Cit 
aColumbus*et Bar 
aConnersville*et 
aCrawfordsville*et M’ntg’y 
aCrown Point*er .... Lake 
aDecatur*et Adams 
aDelphi*et _..- Carroll 
East Chicago*et _... Lake 
Elkhart*et -_....... Elkhart 
Elwood*et _.....Madison 
aEvansville*et Vand’ burgh 


Fort Wayne*et Allen 


aFrankfort*et 
aFranklin*et 

eGoshen*er _.......E 
aGreencastle*er __- 
aGreenfield*et _.. Hancock 


aGreensburg*et ...Decatur | 


Hammond 


*et Lake | 
aHartford City*et Blackf’d | 
aHuntington*set Hunt’gton | 


Talndianapolis*et ..Marion 


aJeffersonville*st...._Ciark 
aKnox*et “Starke 
aKokomo*et 


aLa Fayette*et.. Tip’canoe 


4La Porte*er. 
aLawrenceburg*st Dearb’n 
aLebanon*et 
Linton*st 
aLogansport*st 
aMadison*et 
aMarion*et Grant 
Michigan City*et Laporte 
Mishawaka*et. St. Joseph | 
aMonticello*et - . White | 
Mount Vernon*er __ Posey 
aMuncle*et Delaware 


aNew Albany*et Fioya | 
aNew Castle*et..... Henry 
aNoblesville*et ..Hamilton | 


Fayette | 


.La Porte | 


Boone | 
>| DANIEL W. 


SHANNON & RIZER. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 
BROOKS & GROOKs. 
HENRY A. LEE, 

TODD & “TODD: 
RAWLEY & aoe. 
se W_A. ADAMS, 
C. B. COOPER. 

FLORA & BROADDUS. 
FINLEY P. MOUNT. 

J. Sana 

R. K. ERW 

oo? & STLIEN 

J.B. F. SHOWALTER. 
J_H. HALE. 
WARD L. ROACH. 

GEORGE A. CUNNINGHAM. 


for Fort Wayne Trust Co. 
J. C. FARBER. 
MILLER & BARNETT. 
DAVIS & DAVIS. 


S. A. HAYS. 
MARSH & COOK. 
JOHN W. HOLCOMB. 
JOHN A, SWEANY. 


SIMMO 

SPENC En . BRANYAN. 

| AIKINS & WELLMAN, Lemcke 
Building. Attorneys for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to Td 

cial litigation. 

AY RES, JONES & HOLLETT, | 
Rooms 500, 501, and 502 Indiana 
Trust Building. Refer to Cap- 
ital Nat'l Bk., Merchants Nat’l 
Bk., and Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Building. 
Attorneys for Pennsylvania | 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat'l Bank, Capital | 
Nat’! Bank, Fletcher Nat’l | 


Indiana Trust Co., Union Trust 
Co., Marion Trust. Co. 
JAMESON & JOSS. Commerciai | 
and corporation law; non-resi- | 
dent business a er A 
mortgage foreclosures. Lon 
distance telephone No. 114 
We refer generally to all Banks | 
and Trust Companies in this 
one Attorneys for R.G Dun 
& Co. and Central Trust Co. | 
MORRIS & NEWBERGER,Com- 
mercial Club Bui:ding. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 
LUCIUS B. SWIFT, Hubbard | 
Block. Practices in State and | 
Federal Courts. 
Corporation Law. 
Indiana National 
Unton Trust Co. 
S.S. JOHNSON. 
PETERS & PETERS. 
J.W. COOPER 
WILSON & QUINN. 


FRANK E. OSBORN. 
WARREN N. HAUCK. 
SAMUEL R. ARTMAN 
McINTOSH. 
GEORGE W. FUNK. 
VANOSDOL & FRANCISCO. 
GEORGE G. WHARTON. 
| J.H ORR. 
| E. VOLL BINGHAM. 
| GUTHRIE & BUSHNELL. 
| E. M. SPENCER. 
| GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County National Bank. 
KELSO & KELSO 
DAVID W. — 


Refers to 
Bank and | 





| sWabash*et 


Attorney for First Nat. Bank. | 
VESEY & HEATON, Attorneys || 


Cone CANTWELL &| 


Bank, Merchants Nat’l Bank, || 


Collections. || 
| TaDes Moines*st 





GAVIN & DAVIS. 





MONTHLY. 


Town and County. 


sRic hmond*et 
aRochester*et 
aRockport*et... 
aRushville*et_. 
aScottsburg*er 
Seymour*et 
aShelbyville*et .__..She 
aSouth Bend*et_St. Joseph 


sSullivan*et 
aTerre Haute*et..... Vigo 
aTipton*et . _....... -. Tipton 
aValparaiso*et Porter 


«Vincennes*et 


— 


-... Knox 
. Wabash 
osciusko 


-- Daviess | 


Pulaski 


aWinchester*et. -Randolph | 





Name. 
cl 


TN. ANTRIM. 
N W. PARKS. 
DINGTON & WHITEMAN 
Le R & MILLER 
KS H CHAPMAN, 
A. M ‘OA RDNER. 
son & STEPHENSON. 
ZOERCHER & SAVAGE, 
HOWARD E. BARRETT. 
SHELA & STOREN. 
SHEA & WOOD. 
DOWNEY & MAJOR. 
GEO. E. CLARKE. Refers te 
First National Bank. 
JOHN 8. 
SAMUEL R. 
M. T. SHEIL. 
JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 
EMISON & MOFFETT. 
OLIVER _H. BOGUE. 
J. D WIDAMAN. 
oanen & en 
GEOKGE BURSO 
CALDW ELL & NICHOLS. 


warms 
Parcs 
peas 


INDIAN TERRITORY. 


Ardmore*et Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Durant*te Choctaw Na. 
Madill*... Chickasaw Na. 
Muscogee*etCreek Nation 
18. McAlester*stCh’t’wNa. 
Vinita*et ...Cherokee Na. 


POTTERF & BOWMAN. Refer 
to City National Bank. 

R. D. WELBORNE. 

heen & HALL. 

= H. RITCHEY. 
. E. RIDER. 

r A. oe 

J. A. HALE 

W. H. KORNEGAY. 


IOWA. 


SAlbia®et _......... Monroe 
sAlgona*et Kossuth 
sAnamosa*et 
aAtlantic*et _.. 
aAudubon*et... 

Benton 


mea. Des Moines 
aCarroll*et Carroll 


Cedar Falle*et BlackHawk 
Cedar Rapids*et 1 


| aCenterville*et. Appanoose 
| Charles City*et Floyd 
| aCherokee*ert .. 

aClinton*et. ....-. 


..Cherokee 
.-Clinton 


aCorning*et Adame 


| aCounci! Bluffs*etPottaw’e 


aCresco*et Howard 
|| aCreston*et _... 


|| sDavenport*et 


«Decorah*et - _ eae 


De Witt*et_... 
aDubuque*set 


Dyersville*et.... Dubuque 

Eagle Grove*st Wright 
aEmmetsburg*et Palo Alto 
aEstherville*st...._ Emmet 
aFairfield*et Jefferson 
aForest City*et Winnebago 
aFort Dodge*et... Webster 
aF ort Madison*et 


Dubuque 


|| aGlenwood*et 


J. C. MABRY. 
SULLIVAN . MoMAHON. 


Cc. M. BRO 

JAMES B. BRUFF. 
MYERS & BLUME. 
T. H. MILNER 
WHITAKER & DALE. 
SEERLEY & CLARK. _ Refer 
to German-American Savings 


U. C. BLAKE. aime Se for 
Cedar Rapids Savings Ban 
Also refers to Merchants Ne: 
tional Bank. 

LEWIS P. MAIN. Attorney for 
Cedar Rapids National Bank. 
VERMILION & VALENTINE. 

J. W. BROWN. 

THOMAS McCULLA, 

CHASE & SEAMAN. Any bank 
in Clinton. 

F.C. OKREY. 

JOHN M. GALVIN. 

REED & REED. 

SULLIVAN & SULLIVAN. 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHFUL 

BAILY & STIPP. Corporation 
and insurance law. Commer- 
cia] collections and bankruptcy 
practice a specialty. Refer- 
ences: Any bank in the city. 

H. F. DALE, Bradstreet’s local 
attorney. References: Central 
State Bk., eer eer Bk. 

WRIGHT, HEWITT & 
WRIGHT. Attornevs for Chi- 

cago, Rock Island & Pacific Ry. 

0. 


Co. 

A_L. PASCAL. 

LYON & LYON. Refer to any 
bank or jobber in Dubuque. 

A.M. UTT 

SYLVESTER FLYNN. 

THOMAS O'CONNOR. 

MYERLY 2 REVAN. 

pOLLin WILSON. 

L. 8. BU LER. 

FARRELL & PR 

HREM INGHAUSEN, ‘& HERM- 
INGHAUSEN 

E. B. WOODRUFF. 
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a County Seat. 
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q State Capital. 





Town and County. 
ci eee 


Grinnell*et .... Poweshiek 
aHampton*et 
aHarlan*et 
alda Grove*et 
alndependence*et Bucha’p 
alndianola*et Warren 
lfowa City*et 
Iowa Falls*et..... Hardin 
aJefferson*et 
aKeokuk*et 


aKnoxville*et Marion 

Lake City*et .... Caihoun 
aLe Mars*et Plymouth 

Lyons*et .-. _ Clinton 
aManchester*et .. Delaware 
aMaquoketa*et _... Jackson 
aMarion*et Linn 
aMarshalltown*et Marshall 


aMason City*st.Cerro G’do 


Missouri Valiey*etHar’s’p 
aMontezuma*et Poweshiek 

Monticello*et Jones 
aMount Ayr*et Ringold 
aMount Pleasant*et Henry 
aMuscatine*et _Muscatine 
aNevada*et Storey 
aNew Hampton*et Ch’kasa 


aNewton*et 
Oelwein*et - 
aOnawa*et... 
aOsage*et - 
aOsceola*et __ 
aOskaloosa*et _. 
aOttuinwa*et 


Pella*et Marion 

Perry*et. Dallas 
aRed Oak*er “Montgomery 
aRock Rapids*st Lyo: 
aRockwell —s Calhoun 

Sac City*et.. 

Sheldon*et 

Shenandoah*et _. 
aSibley*et .----Osceola 
aSigourney*st .. Keokuk 
aSioux City*et..Woodbury 


Jasper 
Fayette 
.-Monona 
--Mitchell 
Clarke 
..Mahaska 
Wapello 


Sioux Rapids*set. Buena V 
aSpencer*et - Clay 
aStorm Lake*st..Buena V 
aTipton*et - Cedar 
aToledo*et -_ Tama 
aWashington*et Wash’ton 
aWaterloo*set Black Hawk 
aWebster Citv*setHamilton 
Weat Liberty*st Muscat’e 
What Cheer*et Keokuk 
Williamsburg*et. lowa 
aWinterset*et Madison 


REPRESENTATIVE ATTORNEYS. 


Name. 


HAINES & LYMAN 
JOHN M. HEMINGWAY. 
T. R. MOCKLER. 
CLARK B. MOTE. 
COOK & LEACH. 
0. C. BROWN, 
= E. MAINE, 

M. BRYSON, 
t A. MUGAN. 
HAZEN I. SAWYER. Refers to 

Keokuk Savings Bank. 
8. C. JOHNSTON. 
HUTCHISON & JACOBS. 
. 7 BEDELL 
CHILDS. 

HUBE RT & CARR. 
F. Db. KELSEY. 
GIFFEN & VORIS. 


C. H. VAN LAW. Attorney for | 


First National Bank. 
rte MARKLEY & 


RINARD 

C. W. KELLOGG 
CLARK & CLARK 
M. W. HERRICK 
puLaee R& ee 
JAYNE % Hor FMAN. 
GEORGE W DYER. 


SPRINGER, CLARY & CON | 


W. G. aetene 
W_ 8. INGERSOLL. 
CHARLES E UNDERHILL. 
GALEN F. HUMBER1. 
WILLIAM B TALL MAN 
IRVING ©. JOHNSON. 


McELROY & McELKOY, Refer | 
tolst and Ottumwa Nat. Banks. | 


PH RBOTSQUE’. 

CARDELL & FAHEY. 

R. W. BEESON 

E. Y. GREENLEAF. 

M. W FRICK. 

MILES W NFWRY. 

A. J. WALSMITH. 

ana SMITH KEENAN, 

G LISTER. 

GROWN & BROWN. 

QUICK & CARTER. Attorneys 
for Webb Bros. Ce., Sioux 
City. Reference: Security 


National Rank Notary in office | 


D_ F. JOHNSTON, 
CORY_& BEMIS. 

F F FAVILLE. 
WRIGHT & WRIGHT. 
E. C. EBERSOLE. 
MARSH W_ BAILEY. 
reg sane s. 
A.N. 

E.C NICHOIS 
BROWN & BROWN. 
THOMAS & tHOMAS. 
FREDERICK MOTT. 


KANSAS. 


Abilene*et Dickinson 
sAnthony*et Harper 
Arkansas City*et Cowley 
aAtchison*et Atchison 
aKeloit*er - ....Mitchell 
Burlingame*et. ....Osage 
4Burlington*er. Coffey 
Chanute*e+ ___...Neosho 
aClay Center*et ___- Clay 
Coffeyville*et. Monte’ ery 
aColby*et Thomas 
aColumbus*et __.Cherokee 
aConcordia*et ..... Cloud 
aCounci) Grove*et _Morris 
aDodge City*et Ford 
aEldorado*et..... Rutler 
aEllsworth*et _.. Ellsworth 
aEmporia*et._... _. Lyon 
Eureka*et __.Greenwood 
aF ort Scott*et.... Bourbon 
Galena*et . . Cherokee 
2 Anderson 
aGirard*st _... Crawford 
aGoodland*et _.. Sherman 
aGreat Bend*et .Barton 
aGreensburg*et.... Kiowa 
aHolton*et 


aHoxte*et Sheridan 





H. . HUMPHREY. 

KE. C. WILCOX. 
NORMAN BARKER. 
HENRY ELLISTON. 
FRANK A. LUTZ. 
J.T. PRINGLE, 

E. N. CONNAL 

JOHN J. JONES 
COLEMAN & WILLIAMS. 
JOSEPH P, ROSSITER. 
—_ INT L. WILSON. 


c . AM 

REEVES & eT OR. 

H. W. SCHUMACHER. 

IRA E. LLOYD 

J. HARVEY FRITH. 

FULLER & JACKSON 

DILLARD & HULETT, Attor- 
neys for Bank of Fort Scott. 

A.S WILSON 

NOAH L. BOWMAN. 

B. 8. GAITSKILL. 

WI!SON BROS. 

OSMOND & COLE. 

JOHN W DAVIS 

HAYDEN & HAYDEN. 

JAMES E. CLARK. 

W. F SCHULTHEIS. 





aWellington*et 
|| aWichita*et 


| sDanville*et 


| aLebanon*et_..._. 
|| aLexington*et 


|| aLouisville*et....Jefferson 





Town and County. 


aHutchinson*et 
alndependence*st Monte’ y 
alola*et Alle 
aJunction City*et.. “Geary 
aKansas City*et Wyandotte 
aLarned*st Pawnee 
aLawrence*et..... Douglas 
aLeavenworth*et Leaven’h 


aManhattan*er 
aMcPherson*etMcPherson 
aMinneapolis*et...Ottawa 
aNewton*et... - Harvey 
aOlathe*et ... - Johnson 
sOsborne*et Osborne 
aOskaloosa*et... Jefferson 
\Ottawa*et Frankup 
aPaola*et -----Miami 
Parsons*et _...... Labette 


Pittsburg*et ... Crawford 
aSalina*et 

|| Sterling*et .. 

|| TaTopeka*et 


-.-Sumner 
Sedgwick 


aWinfield*et Cowley 


Name. 


GETTINGEE BROS. 
gecak FOUST & SON. 
ROAR 


MILLER, BUCHAN & MORRIS. 

W.H. VERNON. 

BROWNELL & POEHLER. 

N. E. VAN TUYL. Refers to 
any bank in the city. 

sanure KIMBLE. 

GEO. ALLISON, 

g. C. Swhe ST. 

BRANINE & BRANINE. 

PARKER & HAMILION. 

SMITH & NICHOLAS. 

MORSE & CASEBIER. 

JOHN W. DeFORD. 

B. T. RILEY. 

E. O. ELLIS. 

CAMPRELL & CAMPBELL. 

WILSON & WILSON. 

FRED P. GREEN. 

MILTON BROWN, Crawford 
Bldg. Collections, depost- 
tions, and general practice. 

ROSSINGTON, SMI & HIS- 
TED. Attorneys for let Nat. 
and Merchants Nat. Banks. 

J. G. SLONECKER. Attorne 
oe Topeka — Co., ap 

or Railway Co 

VALE NTINE, GODARD & 
VALENTINE, Real Estate 
Bldg. General law practice. 

Cc. E. ELLIOTT 

THORNTON W. SARGENT. Re- 
fers to Kansas National Bank 

HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et ...._... .Boyd 


|| Bowling Green*et Warren 


Covington*er. Kenton 


aCynthiana*et_... Harrison 
Boyle 
TaFrankfort*et.. Franklin 
aFranklin*et Simpson 
sGeorgetown*et..... Scott 
aHarrodsburg*et _ Mercer 
aHenderson*et Henderson 
sHopkinsville*et_Christian 
-_ Marion 
Fayette 


| aMadisonville*st.. Hopkins 
| aMaysville*et _ 
|| aMonticello* _. 


----Mason 
Wayne 


Morganfield*st..... Union 


|| aMt. Sterling*et Montg’ery 
|| aOwenshoro*et 
|| aPaducah*et ...McCracken 
|| aParis*et .... 


Daviess 


..---- Bourbon 
sRichmond*et ....Madison 
«Russellville*et _.... Logan 
sSomerset*et Pulask! 
aVersailles*et.. Woodford 
aWickliffe*et 
«Winchester*et 





HAGAR & STEWART. 

MITCHELL & DU BOSE. 

ERNST, CASSATT & McDOU- 
GALI, Keter to Ger. Nat. Bk. 

FURBEK& JACKSON. Refer to 
Farmers & Traders Nat. Bank. 

LAFFERTY & KING. 

R. T. QUISEN BERRY 

= W.é& sony B. LINDSEY. 

S. WALKER 
vie TOK r BRADLEY. 
STEPHENSON. 

YEA AMAN & YEFAMAN. 

JOHN T. EDMUNDS. 

J. McCHORD. 

THORNTON & KERR, Attor- 
neys for Second National Bank 

GORDON & GORDON, Rooms 
403 and 505 Equitable Bidg. 
General Counsel for The Mu- 
tual Life Insurance Co. of Ken- 
tucky and The Sun Life Insur- 
ance Co. of America 

GRUBBS & GRUBBS, Kenyon 
Bldg. Refer to American Na- 
tional Bank. 

LEOPOLD & PENNEBAKER, 
Kentucky Title Bldg. Attor- 
Cab for Postal Telegraph- 

- Co. and First National 


ERNEST MACPHERSON,Louts- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

MAURICE K. GORDON. 

L. W. ROB¥RTSON. 

oO. H. & R. B. WADDLE, 

ALLEN & HUGHES. 

T. J. BIGSTAF 

WEIR & WEIR. 

BLOOMFIELD & CRICE. 

CLIFTON oo ee 

J. * SULLIV 

H. 8. MeCU TOHEN, 

JAMES R. COOK. 

D. L. THORNTON 

BU'GG & WICKLIFFE. 

BENTON & BUSH. 


LOUISIANA. 


stAlexandria*et.... Rapides 
TaBaton Rouge*et E.Ba.R. 
Acadia 
aDonaldsonville*et. Ascen. 
aFranklin*et St. Mar. 
aLake Charles*et Calcasieu 


L. J. HACKENYOS. 
THOS J. KERNAN, 
JOS. G. MEDLENKA. 
G. A. GONDRAN. 

D. CAFFERY & SON 
C. A. McCOY. 
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Town and County. 


aMonroe*st Ouachita 


aNew Orleans*et.. Orleans 


eee .8t. Landry 
aquemine*et.. hevee 
ashreveporteer 


aThibodaux*ey . Lafourche 


Caddo 


BANKERS’ MONTALY. 


Name. 


STUBBS & RUSSELL. 


WEEKS & WEEKS. 

HARRY H. HALL, 807 Com- 
mon St. Corporation, probate, 
and commercial law. Refers 
to Whitne — Bank. 

EDWIN MERRICK, 836 
Gravier St. Refers to Hibernia 
National Bank, and Louisiana 
National Bank. Attorney for 
Commercial National Bank. 

RICHARDSON & SOULE,Morris 
Bidg. Attorneys = New Or- 
leans National 

SAUNDERS & GURLEY. At- | 
torneys for Whitney National 
Bank, Union Nat’l Bank, New 
Orleans Cotton Exchange, and 
Edison Electric Co. 

WM. J. SANDOZ. 

aes & HEBERT. 

JACK. 


Si THERLIN & HALL. 
THOMAS A. BODEAUX. 


MAINE. 


aAuburo*et_ Androscoggin | 
Kennebec | 
Penobscot | 


TJaAugusta*et __- 


Biddeford*et kK 
Brunswick*etCumberland 
aCalais*et..... Washington 
Camden*st nox 
4Elisworth*et.... Hancock 
Gardiner*et.... Kennebec 
4Houlton*et.... Aroostook 


Lewiston*st.Androscog’n | 


aRockland*et 
aSkowhegan*st ..Somerset 
aterville *et.. Kennebec 





GEORGE C. WING. 
HEATH & ANDREWS. 
CHAPMAN & WORSTER. 
JOSEPH M. TROTT. 
EDWIN STONE. 
BARRETT POTTER. 
GEORGE R. GARDNER. 
REUEL ROBINSON. 


| POWERS & POWERS. 


NEWELL & SKELTON. 

WHITE & CARTER. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National Bank. 


| WILLIAM H LOONEY. Refers 


to Portland National Bank. 
PAYSON & VIRGIN. Attorneys 
for Merchants’ Nat’] — and 
H. M. ig s Co., bankers. 
pb & HOM, VERRILL. ator: 
neys for an National and 
Canal National banks. 
EDWARD SB. MAcALLISTER. 
GEORGE W. GOWER. 
Cc. W. HUSSEY. 


MARYLAND. 


aAnnapolis*teAnne Ar’d’l 
Baitimore*et...Baltimore 


4Bel Air*et.... ..Harford 
aCambridge*etDorchester 
eCumberland*sr.. Allegany 
aEaston*et 

AElkton*et .... -Cecil 
aFrederick*et Frederick 
aHagerstown*et Wash'gt’n 
aOakland*et Garrett 
aPrincess Anne*etSom rset 
aSalisbury*et ... Wicomico 


aCounty Seat. 





* Money Order Office. 


JAMES M. MUNROE. 

J. KEMP BARTLETT, 24-27 Bank 
of Baltimore Bldg. Refers to 
Nationai Exchange Bank and | 
First National Bank. 

ELLIOTT & HOFFMAN, Equit- | 
able Building. Our pecialty: | 
Mercantile law and collections. | 

RUFUS GILL & SONS, 215 St. | 
Paul st. Commercial litiga- | 
tion and _ collections. Attor- | 
neys for Old Town Bank. 

E!) WARD M HAMMOND, 408- 
409 Fidelity Building. Kefers 
to Fidelity & Deposit Co. 

HINKLEY % MORRIS, 215 North | 
Charlies St. Prompt attention 

collections. Reference: 
National Union Bank. 

SLINGLUFF & SLINGLOUFF, | 
Fidelity Bldg. Attorneys for | 
Baltimore Me Co. 

STEVENSON A. WILLIAMS. 

THOMAS W. SIMMONS. 

{Lex A. DOUB. 

JOHN W. D. JUMP. 

L. MARSHALL HAINES. 

E. 8. EICHELBERGEK 

ARMSTRONG & SCOTT 

JULIUS C. meee. 

te TUL 

wD. Ww ALLER. 


to 
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Name. 


MASSACHUSETTS. 


Worcester 
Bristol 


*et 
oe 
TaBoston*et.... 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 


Chelsea*et. 
Clinton*et 


|| aFall River*et 


Gloucester*et 


sGreenfield*et.... 
Haverhill*et 
Holyone*er . .. 


we aeiiaanen 
ewburyport*et.. 
“N ewton 


Suffolk 


Worcester 


Bristol 


| sFitchburg*et .. Worcester 


Franklin 


Hampden 
aLawrence*ef........ 
|| aLowell*et 


ssex 


Middlesex 


- Bristol 
. Essex 


enter*stMid’sex 


North Adams*etBerkshire 
—— pt’n*et Hamps’re 
body*et 


Essex 


win ——- -Plymouth 


aTaunton*et 
Westfield*et _. 


4Adrian*et 


| AAllegan*et 
| 4Alpena*et 


Essex 


padi --Hampden 


Bristol 


-. Hampden 
|| aWorcester*et.. Worcester 


gzcnes W. HORR, LL.B. 


L. 
HERBERT L. BAKER, 30 Court 
St. Refers to Beacon Trust Co, 
JOHN HASKELL BUTLER, Nn 
Washington St. General 
tice. ferences: Wint Top 
Nat. Bk. and Old gee Tr. Co. 
WM. E. L. DILLAWAY & H. M. 
BURTON. Tremont Bldg. Re- 
fer to Boylston National Bank 
and Mechanics National Bank. 
AUGUSTINE H. RE. The 
only Commissioner given for 
Boston. 2 Devonshire S8t. 
De ositions carefully taken. 
efers to Goel Nat. Bk. 
W. F. & W.8. SLOCUM, Herald 
Bldg. Corporation, commer- 
cial, probate and insolvency 
ractice, depositions taken. 
efer Nat. Hide & Leather Bk. 
CHARLES H. SPRAGUE, Kquit- 
able Bid hor the kept the 
National Bank of the epublic. 
HERBERT H. CH 
CHARLES A. WHITTEMORE. 
WILLIAM M. NOBLE. Address 
53 State Street, Boston. 
EDMOND A. EVANS 
JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 
— and Second Nat. Bank. 
A GOODFELLOW 
LINCOLN S.SIMONDS. Refers 
to Gloucester National Bank. 
LAMB & LAWLER. 


FREDERICK P. MARBLE. Re- 
fers to First National Bank. 

JOHN M. BARRY. 

JENNEY & POTTER. 

THOMAS HUSE. 

WILLIAM M.NOBLE. Address 
53 State St., Boston. 

Cc. P. NILES 

HAMMOND & FIELD. 

JOHN J. CAHILL 

EDWARD A, BURNETT. 

JOHN H. SHEEDY. 

GARDNER & GARDNER. Re- 

nvS to aay bee bank in Springfielo. 

HARRY B. PUTNAM. 

RICE, KING & RICE. 


MICHIGAN. 


sana Arbor*et Washtenaw 


4Bad Axe*et 
Battle Creek*et. 
|| ABag City*et 
Benton Harbor*. 
aCadillac*et... 
aCharlotte*et.. 


Huron 
-Calnoun 
Ba 


.Berrien 
Wexford 
.-Eaton 


aCheboygan*st. heboygan 


aDetroit*s} .. 


it 
|| Dowagtac*et...... ..- 
.. Genesee 


‘Flint*et...... 


. Wayne 


Cass 


t Telegraph Station. 





JOHN E. BIRD. 

I. C. aoe TASTE. 

JOSEPH H. COB 

LAWRENCE& BUTTERFIELD 

GEORGE W. CL 

Lanes H. SABINS 

5. A. AY. 

HUMPHREY S. GRAY. 

SAWYER & BISHOr 

McCALL & SHEPHERD. 

GEORGE E. BELL. 

BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. Refers 
to Preston National Bank. 

WESLEY L. NUTTEN, 601 
Wayne Bank Bidg. Refe rs to 
Detroit River Savings Bank. 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bldg. Re- 
fers to McLellan & Anderson 


s Bank. 
* ANGELL. BOYNTON 
; MOMILLAN, Union Trust 
Bldg. Attorne for American 
Exc. Nat. and Com’! Nat. Bank. 
JOHN WOOSTER 
CLINTON ROBERTS. 


{ State Capital. 





Town and County. 


aGrand Rapide*et.... Kent 


Holland*et. . Ottawa 
aHoughton*et...Houghton 
Ishpeming*et . Marquette 
aJackson*et Jackson 
aKalamazoo*et Kalamazoo 
{Lansing*et - -Ingham 
aLapeer*et . Lapeer 
aManistee*set fanistee 
aManistique*etSchoolcraft 
Marine City*t....St. Clair 
sMenominee*stMenominee 
aMt. Clemens*st.. Macomb 
aMuskegon*et .. Muskegon 


Owoss0*et ....Shiawassee 
aPontiac*et Oakland 
«Port Huron*et...St. Clair 
aSaginaw*et Sagi 


aSault Ste Marie*etChip’w: 
aTraverseCity*etGr’ndTra. 


Ypsilanti*et.. Washtenaw | 





REPRESENTATIVE ATTORNEYS. 


Name. 


BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE, NORRIS & DREW, 
References; National City 

Bank and Michigan Trust Co. 
TAGGART, DENISON & WIL. 
SON. References: Kent Co 
Savings Bank, Nat. City Bank. 
and Michigan Trust Co. 
CHARLES H. McBRIDE. 
J. F. HAMBITZER. 
H. O. YOUNG. 
BA rt & BADGLE 
OSBO MILLS & MASTER. 
SEYMOUR H. PERSON. 
GREER & WILLIAMS. 
JOHN H. GRANT. 
VIRGIL I. HIXSON. 
E. 8. BLACK. 
SAWYER & WAITE. 
WILLIAM 8. JENNEY. 
SMIH,NIMS, HOYT & ERWIN. 
Refer to an: bank in Muskegon. 
eee K& ooo 
JO ree 


ao to 
any Bank in Sa; Ml 
GEORGE A. CADY. 
PRATT & DAVIS. 
D. C. GRIFFIN. 


MINNESOTA. 


aAlbert Lea*et_..Freeborn 
aAustin*st. . ...Mower 
aBrainerd*st.. Crow Wing 
Breckenridge*et .. Wilkin 
aCrookston*ef ........Polk 
aDetroit*er Becker 
aDuluth*er 


aFairmont*et 
aFaribault*et Ric 
aFergus Falls*et Otter Tail 
aMankato*et _..Blue Earth 
Mapleton*et ““Biue Earth 
Minneapolis*et Hennepin 


aMoorhead*et 
Morris*et ...... 
4Ortonville*et... 
sOwatonna*et 
Red Wing*et.... 
aRochester*et ._... 
Sherburne*et 
s8tillwater*er. Washington 
a8t. Cloud*et Stearns 
TaSt. Paul*et 


“Bigstone | A 


aWinona*et 
aWorthington*er...Novies 


A. U. MAYLAND. 
ik UR W. - ent. 
T. C. BLEWIT 

EZRA G, VALE NTINE 

MILLER & FOOTE. 

ASAHEL G. WEDGE. 

RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul Nationa) Bank, St. Paul. 

DEAN & PALMER. 

H. T. PYLE. 

CHAUNCEY L. BAXTER. 

W. A. FUNK. 

Cc. J. LAWRISCH. 

HENRY E. BARNES, Jr., Guar- 
anty Loan Bldg. Refers to 
Metropolitan Bank 

FIFIELD, FLETCHER & FI- 
FIELD, 609-614 Lumber Exch. 
Bldg. Refer to Flour City 
National Bank. 

FREDERICK B. SNYDER, 217 
N.Y. Life Bldg. Has practiced 
in Minneapolis since 1882. Re- 
fers to First National Bank, 
Minneapolis. 

TRYON & BOOTH,705-707 Oneida 
Blk. Reference: National Bank 
of Commerce. 

EDWIN ADAMS. 

ree C. SPOONER. 

B. KAERCHER. 
WHEELOCK & ee 
ALBERT JOHN 
BURT W. EATON. 

A. G. T. BROUN. 

MANWARING & SULLIVAN. 

CALHOUN & BENNETT. 

CHARLES BECHHOEFER, Na- 
tional German-American Bank 
Bidg. Refers to National Ger- 
man-American B: 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. Attorneys for 
Nationa) German - American 
Bank. 

WEBBER & LEES. 

J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*et _ 
Biloxi*et___. 
4Brookhaven' 
aCanton*et__ 
aClarksdale*et. 
aColumbus*et -_- —— 
aGreenville*st Washin, 


. Harrison | 
Lincoln | 
--Madison 


oahoma | R. H. 


-. Monroe | GILLEYLEN & Lhe 


WILLIAM ARMSTRONG 
Fb. PRAT 4 CASSEDY. 


F. B. PR 

WILDBERGER. 
WILLIAM BALDWIN. 
LE vk cnn 


aGreenwood*et.... Le ore fe 


aGrenada*et 


ERGE 
Grenada | HORTON & HORTON. 








Town and County. 


Hinds 


aMeridian*et- 
aNatchez*et 


aRosedale*st Bolivar 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*st 
aYazoo City*et 
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Name. 


ALEXANDER & ALEXANDER 
psternaye for Capital State 


ank, 
BRAME & BRAME. Refer to 
any bank in Mississi re 
warren & STRE. 
HELM. 


ROBERT F. COCHRAN. Refers 
to First National Bank. 

A. H.GEISENBERGER. Attor- 
ney for Merchants & Planters 


ank. 
CHARLES SCOTT, WOODS & 
SCOTT. 
i ae & MAGEUDER. 
BNEY & McCABE. Attor- 
— for First National Bank. 


ROANE & McCLELLAN. 
E. DRENNING. 


MISSOURI. 


Gentry | CHARLES H. & GOODMAN. 
Stod MS. 


jo Seeaabaated: o Gir, 
aCarrollton*et..... Carroll 
aCarthage*et....... Jasper 
sCaruthersv i*et “Pemiscot 
aChillicothe*et. Livingston 
aClinton*et.- --Henry 

“Boone 


aFarmington “St.Francois | 


aGrant City*et ._Worth 
Hannibal*et .. -Marion 
aHarrisonville*et _....Cass 
alndependence*et Jackson 
Jamesport*et 


Joplin*st. 
Kansas City*et-..Jackson 


Daviess | 
TaJefferson City*et ...Cole | 
Jasper | 


E£.J. WILLIA 


. F. D. ° 
CHARLES R. PATTISON. 
HARDING & BRIGHT. 
ROBERTS & CORBETT. 
JOHN L. SCHMITZ. 
Cc. ¢ DICKINSON. 
C, B. SEBASTIAN, 
M. R. SMITH. 
J. E. SCHOOLER. 
F. W. NEEPER. 


| W. D. SUMMERS. 


ALBERT M. OTT. 

J. T. DeVORSS. 

SILVER & BROWN. 

JAMES P. MEAD. 

ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and Na- 
tional Bank of Commerce, Kan- 
= iy y River National 

ose LADD & SMALL, Rooms 

606, 607 and 608 New yous 
tive Bi Bldg. Attorneys for U. 8. 
Trust Co. -— International 
Loan & Trust Co. 

HARWOOD & MEREDITH, New 
York Life Hldg. Refer to Penn- 
azivente Fire Insurance Co., 

hiladelphia, and to any bank 
in Kansas City 

KARNES. NEW HALL & 
KRAUTHOFF, Water Works 
Bidg. Special attention to com- 
mercial and corporation law 
and proceedings satenhrentcy. 
Refer to any bank fn Kan 

LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any bank or wholesale 
house in Kansas City. 

GRANT I. ROSENZWEIG and 
Assistants, N.Y. Life Building. 
Refers to Union National Ban 

FRANK TITUS, N.Y. Life Bidg. 
Collections and commercial 
law. Twenty years’ local prac- 
tice. Refers to Union Nationa} 

| and Citizens National Bank. 
WARNER, DEAN, McLEOD & 

HOLDEN, Keith & Perry Bldg. 

Attorneys and counselors at 


aw. 
WILLIAMS & DAVISON,N. Y. 
Life Bldg. Refer to First Na- 
tional Bank,American National 
Bank and Union National Bank. 
— references upon appli- 


WOLLMAN SOLOMON & 
COOPER, Water Works Bldg. 
References: National Bank of 
Commerce and _ Inter-State 
National Bank 





RIEGER & RIEGER 


y| MARTIN E, LAWSON. 


Pike | 


aMaryville*st. es Nodaway | 


JAMES W. REYNOLDS. 
ACY. 


| M. P. LYONS. 
C. A. ANTHONY. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e Express Office. 


t Telegrapb Station. 


{ State Capita: 





274 


Town and County. 


BANKERS’ MONTHLY. 


Name. 





*et 
aSpringfield*st .. 
Stanberry *et y 
aSt. Charles*ey. St. Gharies 
a8t. Joseph*set.. Bucnanan 


4St. Louts*et 8t. Louis 


aTrenton*et 
aUntonville*er . 


Webb City*et_. Jasper 
aWest Plains*st_... Howell 


Grundy | 
-Putnam | 
aWarrensburg*et. Johnson | 





.M. PETTINGILL. 


GEORGE HUBBERT. 

J. M. HULL. 

GEORGE W. BRUCE. 
PHILLIPS & ao 
IRA 8. HYDE & 

JAMES T MONTGOMERY. 
WHITE & McCAMMON. 

C. A. RATCLIFFR 

R. C. HAENSSLER. 


JULIEN B. SHACKELFORD 
Refers to the First Nat. Bank 
ABBOTT & EDWARDS, 319 
N. Fourth St. Attorneys for R 
G. Dun & Co. _ Refer to any 

bank in St. Louis. 

FREDERICK H. BACON, 50 
Olive St. Refers to State Bank 

GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank 
Refers to Merchants-Laclede 
Nationa] Bank. 

GRANT, CARROLL & KEN 
NEDY,910 Carleton Bldg Refer 
to Nat. Bank of Commerce. 

KOEHLER & REISS, Wain 
wright Bldg. References: 
poe Side Bank, Lafayette 

ank, and International Bank 

STEWART, CUNNINGHAM & 
ELIOT, Rialto Bidg. Counse) 
for Mechanics Bank. Refer 
also to National Bank of Com- 
merce and Boatmen’s Bank. 

TAYLOR, ERD & TAYLOR, 
Counsel for Continental Na- 
tional Bank. 

HUGH C. SMITH. 

D. F CALFEE 

EWING COCKRELL. 

REDDING & OWEN. 

Cc. L. COYNER. 


MONTANA. 


sAnaconda*et. Deer Lodge | GEORGE B. WINSTON. 
aBillings*et.. - Yellowstone |}O. F. GODDARD 


aBozeman*st 


aButte*set Silver Bow 


aGreatfalls*et Cascade 
qaHelena*et _... Lewis and 
(Clarke 


aLivingston* 
4Missoula*et Missoula 
aTownsend*et_ Broadwater 


LUCE & 


& LUCE. 
PEMBERTON & MAURY. Re-| 


fer without permission to any 
bank or banker in Butte or 
Helena. 

SAM’L STEPHENSON. 

CLAYBERG & GUNN. Refer- 
ences: W. A. Clark & Bro., 
bankers, Butte, Mont.; also 
(without permission) to any 
bank in Montana. 

CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 
Trust Co. 

A. P. STARK. 

A. L. DUNCAN. 

F. X. DOLENTY. 


NEBRASKA. 


éAurora*et . 
.Gage 


4Blair*et _. Washington 
4Broken Bow’*et....Custer 
aButte* Boyd 
aCentral City*et_. “Merrick 
aChadron*et 
aColumbus*et 
aDavid City*et 
aFairbury*et .. 
Falls City*et. 
aFremont*et 
aprons Teland*et.. 


. Jefferson 
-Richard son 


aHebron*et 

ceases 
earney*te 

aLexington*et 


Thayer 
Phelps 
Buffalo 


-Hamilton | FRANK COYKENDALL. 


GRIGGS, RINAKER & BIBB 
WALTON & & MUMMERI. 
weeeree A. GOBLE. 

P. 8. HE 

A. W. ORITES. 

McALLISTER & SSEMELIVS. 

HASTINGS & HA 

CHARLES Lipton. 

J.R. WILHITE. 

COURTRIGHT & SIDNER. 

CHARLES w&. RYAN. 

TIBBETS BROS. . MOREY @& 
FERRIS. Offices at Lincoln 
and Hastin Refer to any 
bank or wholesale house ip 
Lincoln or Hastings. 

MARSHALL & CAPRON. 

ROBERT ST_ CLAIR. 

WARREN PRATT. 

E. A. COOK, 





| «Freehold*et 
| s“Hackensack*et 








Town and County. 


| 
TaLincoln*et .... Lancaster 


«McCook*et_... Redwillow 
aNebraska City*et 
Norfolk*et 
aNorth Platte*st.. Lincoln 
sOmaha*et 


aO’Neill*et....._...... Holt 
aFiattemouth*et. ---- Cass 
aSchuyler*et_. Colfax 
» Wahoo*et_. - Saunders 
aWayne*et_. .--. Wayne 
.York*et York 


Otvoe | JOHN C. 
Madison | 


Douglas | 


Name. 


F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GKISTHARDT, 
Burr Block. Kefers to Clark 
& L onard investment Co. 

TIBBETS BRObs.. MUREY & 
ANDERSON. Offices at Lincoln 
and Hastings. Refer to any 
bank or wholesale house in 
Lincoin or a. 

C.K ELDREI 

WATSON. 

DANIEL J. KUENIGSTEIN, 

H. S. RIDGELY 

B .- LDRIDGE & DE BORD, First 
Nat'l Bank Bidg. Attorneys 
for U.S. National Bank. 

BARLETT, DUNDEY & MAR- 
TIN, 512'N. Y. Life Building. 
tefer 10 First N. Bk. Chic: ago. 

JOHN WILSON BATTIN, N. Y. 
Life Kuilding. Refers to Mer- 
chants National Bank. 

E. G. McoGILION, 12: 423 First 
National Bank Building. Ref- 
erence: Omaha National Bank. 

O'NEILL & GILBERT, U.'S. 
Nat. Bunt Bidg. References, 
U.S and Union Nat. Banks. 

M_ F.HA:.RINGTON. 

| BYRON CLARK. 

Cc. + PHELPS. 

M. NEWMAN 





FRANK M. NORTHROP. 
| BATES & KIRKPATRICE. 


NEVADA. 


TaCarson City*et..Ormsby 
Washoe 


aVirginta City*er_.. Storey 


TORREYSON & SUMMER- 
FIELD. 


S$. SUMMERFIELD. 
OSCAR J. SMITH. 
W.E. F. DEAL. 


NEW HAMPSHIRE. 


TaConcord*s}.. Merrimack | 


aKeene*er.. Cheshire 
aManchester*et_. Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*et. Rock’ham 


Rocnester*et . Strafford 
Somersworth*et Strafford 


NEW 


Asbury Park*etMonmo’th 
Atlantic City*et. Atlantic 
Bayonne*et Hudson 


Bordentown*etBurlingt’n 


| aBridgeton*et Cumberland 


aCamden*et . Camden 


sElizaneth*et . 
aFlemington*etA unterdon 
-Moninouth 


Hoboken*et 


Lampertvilie*et Hunter’n 
Long ee Monm’th 
Montclair*et Essex 
sMorrtstown*st -- Morris 
aMc. Holly*et..Burlingion 
«Newark*et Essex 


MATTHEWS & SAWYER. 

JOHN E, ALLEN. 

CYRUS H. LITTLE. 

E.S. & H. A. CUTTER. Attor- 
neys for R. G. Dun & Co. 

EDWARD H. Seams. 

LESLIE P SNOW 

EDGERLY & MATHEWS. 


JERSEY. 


JOHN F. HAWKINS. 

HARRY WOOTTON. 

VAN BUSKIRK & PARKER. 

GEORGE M. SHIPMAN. 

JOHN P, HUTCHINSON. 

JOSEPH H. POWELL. 

HENRY I BUDD, JR. 

B. W. ELLICOTT. 

JEROME D. GEDNEY. 

P_ H GILHOOLY 

JOHN & CONNET. 

FRANK P. McDERMOTT, 

zAues M.V 7 VALEN. 

F. EBERHARD. 

FRANK P. McDERMOTT, 17 
oa e Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey. 

QUEEN & TENNANT, 76 Mont- 
gomery St. References; Hud- 
son County. Second National 
Banks, N.J.Title Guarantee & 
Tr.Co., and Commercial Tr. Co. 

WALTER F. HAYHURST. 

HENRY 8S. TERHUNE. 

'OHN A. HINES. 

GUY MINTON. 

FRANKLIN B LEVIS 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na 
tional Bank. 

GALLAGHER, KIRKPATRICK 
& gd Refer to Essex 
Co. National Bank. 

JOHN R. HARDIN _ Refers to 
National State Bank, 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


t Telegraph Station. 


@ State Capital 





Town and County. 


aNew Brenew Ere - Mid’sx 
ee 
. Passaic 
aPaterson*st Passaic 
Perth Amboy*etMiddlsex 
Phillipsbur; .. Warren 
Plainfleld 
Princeton*et. 
Rahway*et 
Redbank*et... Monmouth 
4Salem*et Salem 
aSomerville*et.. Somerset 
Summit*et 
GaTrenton*et 


. Mercer 


Vineland*et..Cumberland 
Washington*et.. Warren 
aWoodbury*st. Gloucester 


NEW 


aAlbuquerque*et Bernalillo 
East Las Vegas*tSan Miguel 
aLasCruces*et. Donna Anse 
aLas Vegas*et.. San Miguel 
aLincoln* 


JaSanta Fe*et ... Santa Fe 
aSilver City*et 3 


Amsterdam*st...Montg’y 
4Auburn*et _......Cayuga 
aBaliston Spa*et..Saratoga 
aBatavia*et ... Genesee 
aBath*et .- Steuben 
aBinghamton*et _. Broome 

Brockport*et .... Monroe 
aBrooklyn*et ....... Kings 
aBuffalo*et 


aCanandaigua*et Ontario 
Cape Vincent*st Jefferson 
Carthage*et Jefferson 
aCatekill*et __. 
Cohoes*et __ 
Corning*et _. 
aCortland 
Dundee*et 
Dunkirk*et . ‘Sian ua 
4Elmira*et Chemung 


2 Albany 
-Stenhben 


Frankfort*et..._ Herkimer 
Zredontatet Chautauqua 
ulton*et Oswego 


REPRESENTATIVE ATTORNEYS. 





Name. Town and County. 


Geneva*et Ontario 
Glens Falls*et .... Warren 
Gloversville*et _... Fulton 
Haverstraw*et _Rockland 
aHerkimer*et _.._Herkimer 
Hornellsville*et..Steuben 
aHudson*et Columbia 


HOWARD A. REYNOLDS. 
BLAKE & HOWE 

JOSEPH M. GARDNER. 
FREDERICK F. SEARING. 
JOSEPB E. STRICKER. 


CHARLES A. REED. 
ERGUS A. DENNIS. Herkimer 
N | Jamestown*et .Chautau’a 
| J ohnstown*et 
| aKingston*et .......Ulster 
| Littlefalis*et .. Herkimer 


F 

LESLIE LUPTON. 

EDMUND WILSON. 

JONATHAN W. ACTON. 

BARTINE & BEEKMAN. 

LEKOY A. GIBBY. | ALockport*et 

JOHN G. HOWELL. Refers to || aLyons*et.. 
oe and Trust Companies 

re | 

ERWIN E. MARSHALL. Refers || 
to Trenton Trust & Safe 
Deposit Co. 

ELGAR R. JONES. 

OSCAR JEFFERY. 

DAVID O. WATKINS. 


MEXICO. 


E. L. MEDLER. 

E V. LONG, 

wa natn & HOLT. 
Mf G. HAYDEN. 

W. HULBERT. 
CHARLES SPRINGER. 
GEORGE W. KNAKBEL. 
BARNES & APPEL. 


VORK. 


WILLIAM LANSING. General | 
Corporation and Mercantile 
Law Practice. 

ROSENDALE & HESSBERG. 
Attorneys for National Com- 
mercial Bank 

TRACEY & COOPER, 25N.Pearl 
St. Attorneys for Nat. Exch. 
Bk. and Albany Savings Bk. 

NISBET & HANSON. 

AMASA J. PARKER. 

JESSE S. L’AMOREADZ. 

SAFFORD E. a 

on BEN R. L | 
CARVER,DEY O@tiiTCHCOCK i} 

DABIBL HOLME | 
See New York Cit . 

NILES C. BARTHOLOMEW, || 
1106 Prudential Bidg. Refers 
to Columbia National Bank 
and German-American Bank. 

FREDERICK O. BISSELL, 110 
Pearl Street (Dun Bidg.) Col- | 
lections, commercial and real 
estate law especially. Refers to 
R. G. Dun & Co., Buffalo; City 
oo Bank, Fidelity Trust 

& Guaranty Co.. Thornton e| 
Chester Milling Co., and W. H. 
Granger & Co. 

DAY & SANDERS, 1200- 1202 || 
Prudential Bldg. Refer to Co- | 
lumbia National Bank. 

CLINTON B. GIBBs, 85 Erie | | 
County Savings Bank Building || 
Refers to Third National Bank || 

HAMMOND & HAMMOND, 85 || 
West Eagle Street. Refers to | 
Marine Bank and Peoples Bank || 

FREDERICK HOWARD, 936 || 
Ellicott Sq. Refers to Marine || Onelda*et Madison 
Bank on commercial Bank. i] sOswego*et_. -.Oswego 

CHAS. B. WHEELER, Erie Co. || sOwego*et - .-Tioga 
Savinge Bank Bldg. General || Patchogue*et Suffoik 
_—— in State and Federal || Peekskill *et Westchester 
Cou aPenn Yan*et Yates 

HOMER. J og | aPlattsburg*et ____ Clinton 

MORRIS E. er | Potsdam*et.St. Lawrence 

FRANK T. EVANS. | aPoughkKeepsie*set Dutchess 

CLARENCE E. ‘BL LOODGOOD. | 4Rochester*st Monroe 

HENRY A. STR¢ = 

PAGE, TULLY & TERRIS. | 

DOUGHERTY & MILLER. | 

} 





go Falls*et. Niagara 
nawanda*t Niagara 
| ee Cc henango 
Ogdensburg*etst. .L’'w'nce 
an*et Cattaraugus 


L. J. WILKID 
THOMAS J. CUMMINGS. 
BERENDEED & MANDE- 
VILLE. Attorneys for Mer- 
chants National Bank. 





Onetda 
Salamanca*et Catt’raugus 
Saratoga Spr’gs*eSarat’ga 
aSchenectady*et Sc’n't'dy 


3. F. SKINNER. 
ME AD & STRANAHAW, 


H. H. INGHAM. | 





BRIESEN 





Name. 


NICHOLAS « HOSKINS. 

A. J. CHERITREK 

JEKOME EGELSTON. 

THOMAS H. LEK 

GEORGE H. BUNCE. 

BEARD & ALLEN. 

ORR R COLLIER & 
BROWNING. 

JAMES CONKLING. 

FOWLER & WEEKS 

FRED LINUS CARROLL. 

EVERETT FOWLER. 

ene F. WARD. 

& F. A. RANSOM. 

HAMN “s KNAPP 

JOHN IL. GILBERT. 

poe & ws. 

RANK A. BENNETT. 

TOSEPH GILBERT. 

A. H. F. SEEGER 

LINCOLN G. BACKUS. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- 
gate, and general practice. Re- 

ers to National Park Bank. 
& KNAUTH, 49 
Wall. Attorneys for Knauth, 
Nachod & Kuhne bankers. 

ELISHA K. CAMP,277 Broadway 
General practice. Counsel for 
Columbia Zenon Co, 

CARTER, HUGHES & DWIGHT 
Attorne 8 and counselors at 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160) Walter 8. 
Carter, Charles E. Hughes, 
Edward F. Dwight, Arthur C. 
Rounds, Marshall B. Clarke, 
Geo. W Schurman, Carl A. 
Hansmann, Thomas H. Roth- 
well, Cable address,“‘Carswal.”” 

LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorney for 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 27 Pine St. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
tinental Trust Co. of N. Y. 
Flamen B. Candler, N. Y., coun- 
sel for Second National Bank 
of Norwich, Conn. 

GEORGE C. LAY, 100 Broadway. 
Refers to National Shoe & 
Leather Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing depositions for State courts 
a epectalty. Acknowledgments, 
affidavits, etc. 

PECKHAM, WARNER & 
STRONG, 11 Broadway. Re- 
Sarin to First National Bank, 
Chicag 

REED, SPMPSON, THACHER & 
BARNUM, 25 Broad St. Attor- 
neys for the Chase National 
Bank. 

SETH B. ROBINSON, 35 Nas- 
sau St. tefers to Chase 
National Bank. Attorney for 
Merchants Exchange National 


Bank. 
CHARLES R. DELMAGE. 
WARNER & LINDSAY 
HOWARD D. —_— 
MALBY & LUC 
FRED L. EATON. 
JOSEPH BEAL. 
COON & BENTLEY. 


A. x2 


WLER. 

ELBRIDGE L. ADAMS. Refers 
to Bank of Monroe; Trust and 
Safe Deposit Co.; Central Bank, 
and Monroe Co. Sav. Bank. 

HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. of 
N.Y.; Powers Bank and Union 
Bank. Rochester. 

McMAHt —s Aeon s & panes 

aun + &s 

Cc Cc. LESTER, 

EVERETT SMITH 
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Town and County. Name. Town and County. Name. 


_—_——$—$—$———— 


RoE Le ho ee ee ea 
Seneca Falls*st....Seneca| HAMMOND & HAMMOND nee. - -Hamilton | FURBER £ JACKSON, Carlisle 
aSyracuse*st .... Onondaga | WILSON, COBB & RYAN. At- | (Continued.) Bid Refer to Merchants 

torneys for Third Nationa) Bk. National Bank. 
Rensselaer | WILLIAM H. HOLLISTER,JR. Cc. McDIARMID, Blymyer 

Attorney for Mutual National || 

| 
| 


ank. 

CHARLES G. IRISH. Attorney 
for First National Bank. aCircleville*set .. Pickaway 
LEWIS, WATKINS & TITUS, || eCleveland*st ...Cuyahoga BENTLEY & LITZLER. 1426- 
Attorneys for New York Cen- | 1429 Williamson Building, At- 
ral R. R. Co. 1} sean 8 2 _ Cavelans Say- 

MILLER. FINCKE & BRANDE- | Loa 
GEE: Attorneys for the Oneida |, BREWER, COOK & McGOWAN, 
National, Second National, and || Williamson Bldg. Attorneys 
the Savings Bank of Utica. for State National Bank, Eu- 
Wyoming | BOTSFORD & BOTSFORD. clid Ave. National Bank and 
aWatertown*et __Jefferson | HARVEY W.STEELE. | United Banking & Savings Co. 
aWhite Plains*etW’chester | ROBERT E. FARLEY | LOUIS J. GROSSMAN, 204-208 
onkers*set ..Westchester | ARCHIBALD & RIGBY. | Society for Savings Bldg. Re- 
|| fers to Cleveland Nat. Bk., 
| Dime Say. BK., and Society for 

| Savings. 
NORTH CAROLINA M,B. & H. H. JOHNSON. 1000 
- American Prost Bldg. Attor- 


neys for The American Trust 
aAsheville*et_.._Buncombe | TUCKER & MURPHY. i: Cayahoga Savings and 


aCharlotte*et Mecklenberg | CLARKSON & ee. Refer to | Banking 
First National B: | ar McKISSON & “CURTIS, William- 
aConcord*sr Cabarrus | MONTGOME ERY & ¢ CROWELL. | son Bldg. Corporation, Com- 
aDurham*st._.....Durham Toah & BRYANT | mercial, Insurance, and Pro- 
aFayetteville*et _.. Cumb'd | J.C. & S. H. MacRAF bate Law 
Gastonia*et. ..... Gaston | GEORGE W. WILSON. | SQUIRE ‘SANDERS & DEMP- 
aGreensboro*et.. Guilfora | L. M. SCOTT. | EY. Perry-Payne Building. 
High Point*et ...Guilford = D STEELE. | Attorneys for Bank of Com- 
aKinston*et Lenoir | W. D. POLLOCE. | merce, National Association, 
ake | A. B. ANDREWS. Local the Savings & Trust Co., and 
counsel for toe Railway Commercial National Bank. 
Co. Refers to Citizens Nat.Bk. A. A. STEARNS, Society for 
HINSDALE & LAWRENCE, 31 Savings Bldg. Refers to State 
— at the bar. References: || National Bank. 
he H. K. Claflin Co.,R.G. Dun || WHITE, JOHNSON, McCAS.- 
& Co., New York; any bank, or | LIN & CANNON, 1416 to 1421 
z iudge, or Ly officer in N.C Williamson Bldg. Attorneys 
aRoxboro*et MERRIT | for the Citizens Savings and 
aSalisbury*et an L ii. CLEMENT Loan Association and The 
$Wilmington*et No. Han’ er oF EVENS, BEASLEY &| Hough Ave. Sav. and Bkg. Co. 


EEKS > a 
Winston-Salem*stForsyth | SWINK & SWINK. \ pf aang oi ee Fey 


ALBERY & DILLON. 1193¢ So. 
| High St. Refer to Ohio Nat. 
NO RTH DA KOTA Bk. and Commercial Nat. Bk. 
° | H. H. M’MAHON, 8 North High 
{sBismarck*st... Burleign | ALLEN & COCHRANE. 3 oe. SATER ON iligh 8t 
tDeovil'e Leke-et itamecy | TOWNSEND & DENOYER. || Attorney for Citizens Sav. Bk. 
evil’s e*et ... Ramse wwe 
aDickinsonst s CAMPBELL & 1 FIKLD. } | ADayton*st... Montgomery af 3 Ts CRAWFUk) & 
eEllendale*et...... y 
aFargorst Case | NEWMAN,SPALDING & STAM- Te at noe ea ce | OO eT uEnro 
BAUGH, Attorneys for First || ast Liverpool*et_Col’bia , 
Nat. Bk. & Merchants State Bk. || gklyria*et.- "Lorain 
aGrand Forks*et Gr’d F’ks bag at pe a are | | aFindlay*et. Hancock | M. 
orthnec °o ran orks. Re- | 
fers 4 oo. yank in Grand Forks || ae — GUERNSEY. 


Sains H. FOWLER. 
CcOCH E & CORLISS. Re- |! aGallipolis*et - j HOLLIS C. JOHNSTON 


fer to ac Union Nat Bank. aGreenville*et a ANDERSON & BOWMAN 
CAD a PRICK. | aHamilton*st MOREY,ANDREWS & MOREY 
H. DOHERTY , Serr ei Refer to First National Bank 
aNew Rockford*et .._Eddy | C. J. MADDUX. Bierce. amilton GRAFT. 


--Defiance 
aay ct: 7 Oar | aHilisboro*st _... Highland | GRANVILLE BARRERE. 


| alronton*et CORN _& THOMPSON 
| aKenton*et BLACK & FAULKNER. 
' aLima*et. CABLE & PARMENTER. 
OHIO | aMansfield*st -..- Richland eee & McBRIDE 
° | aMarion*et ....-----Marion | J. F. MCNEAL & SONS 
| Massillon*et ... . Stark | R. W. MCCAUGHEY 
OTIS & OTIS. Refer toany banB Middletown*et DONLEY & RHONEMUS. 
in Akron. aMt. Vernon*et WILLIAM M KOONbS. 
Alliance*et J. W. CRANE. | aNewark*et Licking | LOUIS CAMPBELL. 
aAshland*et CAMPBELL & SEMPLE. | 4New Phil’d’ip’a*et.Tus’as | NEELY & PATRICK. 
Ashtabula*et_..Ashtabula | HOYT & MUNSELL. | aNorwalk*et Huron | H. L. STEWART 
Barberton*et Summit | CHARLES AMMERMAN. | aOttawatet ....... 
Barnesville*et...Belmont | GEURGE A. COLPITTS. aPainesville*et ELBERT F. BLAKELY. 
Bellaire*et Belmont | DANFORD & DANFORD. | aPauld lding*st SNOOK & SAVAGK. 
aBowling Green*set..Wood | FRIES & PAINTER. Piqua*et G. A. BROOKS 
Bremen*et Fairfield | . . THOMPSON | NOAH J. DEVER 
aBucyrus*et..... Crawford BUR & ewan Erie| R. B. FISHER, Attorney for 
aCadiz*et ... ... Harrison | Citizens Banking & Trust Co. 
aCamoridge*et Guernsey | Shanesville*t. Tuscarawas | JOHN re HUK. 
Canal Dover*et Tus’rawas aSidney*et .. .......Shelby | ANDREW J. HESS 
aCanton*et | aSpringfield*et Clar STAFFORD ‘& ARTHUR. 
aCeltnatet .. ..... ya — JOHN A. HUS 
aChillicothe*et.. SEY MOUR CUNNINGHAM. || aTiffin*et ne BUNN & ROvER. 
aCincinnati*et - “Hamilton WM. E. BROOKS, Carlisle Bldg. || eToledo*et CHITTENDEN & CHITTEN- 
References _ on —_— | DEN, 982-934 The Spitzer. At- 
tion. Long distance telephone. | torneys for Nat. Bk. of Com. 
ERNST, CASSATT & McDOU- | HAMILTON & KIRBY, 740-742 
GALL, 1st National Bank Bldg. | Spitzer Bldg. Refer to any 
Reference: Third National BK. || bank in Toledo. 


Bldg. Member Beta Theta Pi 
and. Phi Delta Phi. 




















Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
s County Seat * Money Order Office eExpress Office. + Telegraph Station. q State Capita‘ 





REPRESENTATIVE ATTORNEYS. 





Town and County. Name. 


| 

| DAVY, CAMEBSLLS ST. JOHN || 
AITE & DEAT. 

BLACHLY & MATTHIAS. 

GOEKE & HOSKINS. 


A. F. MOORE. 
A. R. CREAMER. 


aTroy*et 
aUrbana*et - ,--Champaign 
aVan Wert*et ...Van Wert 
aWapakoneta*et -Augiaize 
aWarren*et.. .Trumbull 
aWashingtonC. H,*etFay’te 
Wellston*et Jackson 
aWilmington*et. .. “Clinton 
aWooster*et WwW 
aXenia*et 
aYoungstown*et.Mahont’g 
aZanesville*et. Muskingum 


ON ER. 
HARRY C. fe eraeee. 
W. R. GRAHA 
JAS. M. BRILEY, Attorney for | 
R. G. Dun & Co. References: | 
Citizens National Bank and | 
Peoples Savings Bank. | 


OKLAHOMA TERRITORY. | 


ofieckweil*eh.. 
aChandler*.. 
aE) Reno*et. . 
aEnid*et 
4aGuthrie*et 
aHobart*et. .. 
aKingtisher*et 


T. J. WOMACK. 
y| TETIRICK & ROSE. 
J. MORRIS. 


CURRAN. 
COTTERAL & HORNOR. 
J. A. HYNDMAN. 
PATRICK S. NAGLE. 
SMITH & MOORE. 
WILLIAM S. CLINE. 
McMECHAN & HAYS. 

8. H. HARRIS. 
aPondcreek*et ___- \& * eae” 
aWoodward*et. Wooaward | M. GRANT. 


OREGON. 


H. L. MOWILLIAMS. 
FULTON a 


“Kingfisher 
Comanche 





Ashland*et Jackson 

aAstoria*et Clatsop 
Cottagegrove*et.... Lane 

pn Lane 
Morrow 

oeetieavil innville*st.. Yamhill 
aOregon City*etClackamas 
aPendleton*et.... Umatilla 
4Portland*st ..Multnomah 


CONNER. 
& D. C. LATOURETTE. 
JouN McCOURT. 
AXTON, BEACH & 


a. Ratlway Co. 
| PIPES & TIFFT. Commercial 
and corporation business. Com- | 
missioners of deeds. yore to | 
Chase Nat. Bank, N. Y. City, 
Buffalo Pitts. Co. ., Buffalo, 
Lon. and San. F. Bank, Ltd., 
Geo. W. Bates & Co., Oregon R. 
E. Co. of Portland. 
| PLATT & 
for Wells, Fargo & Co.’s B 
....Marion| CARSON & ADAMS. 
..Wasco| HUNTINGTON & WILSON. 
Union | L. J. DAVIS. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 


JaSalem*et-.... 
aTnhe Dalles*et 
aUnion*et 


to Peoples Nat. BK., Pittsburg. 
ERDMA} \ & DIEFENDERFER. | 


ALFRED B. me. 

DAN H. STON 

| J. BLAINE MeGouN. 

MOSES A. POIN 
BLANCHARD& BLANCHARD | 
Ww. J.C. LOOS. 

CLYDE CHAS. YETTER. 

W. E. BURDICK. 
awit Cc. & JOHN M. 


CAMPBELL 


aAllentown*st 
Altoona*et 


——— - 
aBedford*st . 
aBellefonte*st.. 

Bethlehem*stNortha’ pton 
aBloomsburg*et.Columbia 

Bradford*et ..... McKean | 
aBrookville*et...Jefferson 


aButler*et__.........Butler 
Carbondale *et Lackawan 
Catawissa*et. .Columbia 
Charleroi*et . Washington 
Chester*et Delaware 


W. H. RHAWN 
WM. M. BOGGS. 


TO 

aClarion*et | THEO. L. 
aClearfield*et._.. 
Coluinbia*et 

Corry*et 

aDoylestown*et 
aEaston*et.. bane ton 
aErie*et .. Erte | 
aFranklin*et _.... Venango | 
aGettysburg*et -Adams 
aGreensburg*et W restmor’d | 


WILSO 


H. M. NORTH 
DON. F. SMITH. 
HENRY LEAR. 
P.C. EVANS. 
§. A. DAVENPORT 
Ln fy H. OSBORNE. 
WM. & WM. ARCH McCLEAN. 
WILLIAMS, SLOAN & GRIF- 


TH 
Greenville*er _.... Mercer | soos W. VOSLER. 
Hanover*et York | C. J. DELONE. 
TaHarrisburg*st..Dauphin | JOHN E. FOX. 
| wisburg National Bank. 


PLATT. Attorneys 


| & PENDLE- | 


| 
{| 
i 
t 
| 


1] 
I 
|| 
| aLeba: 
|| aNew Castle*et_.Lawrence 


| 1] City*et. 


SIMON, || 
oO aan 8 for and refer to|| 


J. L. RITCHEY. Office, 440 Dia. || 
mond St.,Pittsburg,Pa. Refers || 


i} ia Hunt’don 





BENJAMIN ¥ CHASE. I 


|| pReading*et 


|| Rochester *et 
|| aScranton*et Lackawanna 


©. | 
WILLIAM E. WATT. I 


i 
| 
| 
| 
it] 


Town and County. Name. 


Hazleton*st JOHN R. SHARPLES. 
| sHollidaysburg*er.. ‘ 


| alndiana*et Indiana TTO 
Johnstown*et ...Cambria | HERMAN E. BAUMER. Refers 
to First National and City 
National Banks 

WM. R. BRINTON, 

A.R 


. PLACE. 
LEE L. GRUMBINE. 


aLancaster*et .. Lancaster 
Lansdale*et . Montgomery 
non*et Lebanon 
aLewisburg*et ......Union 
sLock Haven*et _.. Clinton 
| eee | City*st.Se’ylkill 
aMauchchunk*et...Carbon 


| 
McKeesport*et Allegheny 
aMeadville*et....Crawford 
Mercersburg*et - Franklin 
Milton*et_Northumb’land 
Mt.Carmel*stN or’mberl’d 


. C. SMITH. 
FREYM MAN, HEYDT & NOTH- 
GEO. 0. CALDER. 





Norristo’n*stM’ntgomery | E. a 
te ry le"s National Bank 

& SPEER 

J.& L. J. BAMBERGE 
Chestnut Street. Refer to 


Venango | 
| Philadeiphiatet — = 
| ohn 

Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to aay Trust & 

| Safe Deposit 
CARR & RANCISCUS, Proyl- 

dent Bidg. References : i. 

tional Wall Paper Co. 4 

a Life & % *éo." and 

te Haw. Co., 

YDER & MeNEAL, "606-611 
Girard Building. Refers to 
Corn Exchange National Bank 

MARTIN ROMMEL, 1206-1208 

Betz Building. Refers to Third 

National Bank. 

JOSEPH SAVIDGE, 1001 Chest- 
nut. Refers to Commonwealth 
Title Ins. & Tr. C 

FREDERICK J. SHOYER, 1104 
and 1105 Girard Bldg. Attorney 
for Prudential Insurance Co. 

| _ Refers to Gtrard Trust Co. 

| A.S. WEILL, 820-821 Stephen 

Girard Bldg. "Refers to Girard 
National Bank. 

H. H. GILKYSON. 

CHANTLER, McGILL & Mce- 
CLUNG, Park Bidg. At- 
torneys for Second National 
Bank of Pittsburg and German 
National Bank of Allegheny. 

| McCREADY & MOORE, Pitts- 
burg Nat. Bank of Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 

WATTERSON & REID. Fidelity 
Building. Attorneys for City 
Insurance Co. 

| WAY, WALKER & MORRIS. 

1108’ Frick Bldg. Commercial 

law. Reference: Carter, Hughes 

| & Dwight, New York. 
| WISE & SINOR, 1423 Park Bldg. 
Refer to Allegheny Nat. Bank. 
W.1I HIBBS 

JOHN BROOKE EVANS. 

JAMES W. CARLIN. 

JACOB L. FISHER. 

STEVENS & STEVENS. 

M. M. DAV 

ROBERT W. DARRAGH. 

THOMAS F. WELLS. Refers to 
Third National, and Dime De- 

osit & Discount Banks 

ILLARD, WARREN & 
KNAPP. ae for County 
Savings Bank & Trust Co. Re- 
fers to any Bank in Scranton. 

SAMUEL HECKERT. 

A. W. WILLIAMS. 

JAMES J. BELL. 

JOHN W. THOMAS. 

ERNEST O. KOOSER. 

ee & ERDMAN. 
b Caeron. RLINE. 

H. B. GRA 

JULIUS BY LES. 

.-L OWEN 

ROBINSON & McKEAN. 

SMITH & ANDREWS. 

JOHN H. MURDOCK. 


J. 


Phenixville*st ...Chester | 
aPittsburg*et ...Allegheny 





Pittston*et....... Luzerne 
Pottstown*et M’ waeeneey | 
sPottsville*et .. Schuylkill 
| Punxsutawney*et . Jef’s’n | 
wt Berks | 
Reynoldsville*t. —— 
Beaver 





Shamokin*et . North'mb’d | 
Sharon*et . - Mercer | 
1} Shenandoah*et.- ~ Sch’ylk’l | 
Sharpsburg*et . Allegheny | 
| sSomerset*et .- Someraet | 
| «Stroudsburg*et. _Monroe | 
«Sunbury*et Northumb'l'd | 
Tamaqua*et....Schuylkill 
Titusville*et....Crawford | 
| Tyrone*et....... -Blair | 
| aUntontown*st_... Fayette | 
| aWarren*et arren | 
| sWashington*et Washi’g’n 


Refers to Har Waynesboro*et. Frankiin | WATSON R. D preeee 


| sWaynesburg*et_. - Greene | J. B. DONLEY 
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Town and County. 


aWellsboro*et 
aWest Chester*et..Chester 


aWilkes-Barre*et. Luzerne 


aWilliamsport*st Lwcom’g | WM. RUSSELL DEEMER. 


BANKERS’ MONTALY. 


Name. 


Tioga | ARTHUR L. BAILEY. 


Or. WELL, GHEEN & CORN. 


HENRY W DUNNING. he 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 


York | JOHN F. KELL 


RHODE ISLAND. 


JaNewport*et... 
Pawtucket*st Providence | 
TaProvidence*et Provide’e 


Weaterly~et.. Washington 
Woonsocket*et Provide’e 


-Newport | W. P. SHEFFIELD, JR. 


JOHN J. FITZGERALD. 

BASSETT & MITCHELL. 
fer to Unton ‘lrust Co. 
tom House St. Refers to First 
National Bank. 

HARVEY B. AGARD. 

WILLIAM G. RICH. 
Woonsocket National Bank. 


SOUTH CAROLINA. 


aAbbeville*et _... Abbeville 
aAiken*et....- Aiken 
aAnderson*et.... Anderson 


aCharleston*st. Charleston 


TaColumbia*et... Richland 
aDarlington*et Darlington 
aGaftney*et ..... Cherokee 
aGreenville*et.. Greenville 
aGreen wood*et Grevnwo'd 
aMarion*et ....... Marion 
aNewberry*et... Newberry 

Rock Hil)*et York 
aSpartanburg*et Sp’rtanb’g 
aSumter*et Sumter 
aUnion*et J 


4A berdeen*et 
sArmour*er . _.. Douglas 
‘Brookings*et.. Brookings 
Clark*et Clark 
4Deadwood*et .. Lawrence 
4Flandreau*et Moody 
Hot Seomaret 3 Fali River 
4Huron*et .-Beadle 
4Madison*et._. Lake 
4Millbank*et.. 
4Miller*et __...... Hand 
aMitchell*et ...... Davison 
Platte _.. Charlee Mix 
4Rapid City*et. Pennington 
4Redfield*et Spink 
aStoux Falls*et Minnehaha 


aSturgis*et Beate 
aVermilion*et Clay 
aWatertown*et.Codington 
aWehster*et Day 
aWilmot*et........ Roberts 
aYankton*et Yankton 


|J.H 





PARKER & GRE iN E. 
“HEN DERSONS.”’ 
TRIBBLE & PRINCE 

MORDECAI & GADSDEN 


Counsel for State Savings Bank. | 
Attorneys in South Carolina | 


for Postal Telegraph Calle 
Company; Plant System of Rail- 


8s; Armour & Uo., Chicago. | 


wa 
Refer to president or cashier 
of any bank in Charleston; Nat. 
Park Bank, ot New York and 
oe Ol Co., Baltimore. 
pares. MACFARLAN. 
a x. BRYAN. 
8. F. GILES. 
SaAMES W. JOHNSON. 
J. Y. CULBREATH. 
Ww. J. ChERRY. 
JOHNSON & NASH. 
LEE & MOISE. 
HYDRICK & SAWYER. 


DAKOTA. 


Cc. M. srevEee 

JOHN MATHEWS 
CHEEVER & CHEEVER. 
€. G. SHERWOOD 
MARTIN & MASON. 
GEORGE RICE, 


| KELLAR & KEL 


LAR. 
ChAWFORD & TAYLOR. 
WILLIAMSON. 
GEORGE 8. RIX. 
JOHN PUSEY. 
T. J. SPANGLER. 
G. P. HARBEN. 
WOOD & BUELL. 
STERLING & CLARK. 
BAILEY & VOORHEES. Attor- 


Re- | 
ARTHUR P. SUMNER, 17 Cus- | 


Refers to | 


| 
| 


| 
| 
| 
I 
| 








| aBrownaville*er. 
|| aBrownwood*et .. 
| aBryan*et 


|| aCleburne*et 
| aCorpus Christi*er Nueces 


| aCrockett*et 
| aDallas*et 


Town and County. 


| aKingston® 


aKnoxville*et 


aLebanon*e 

amerr vale . 
aMcMinnville*st_.. Warren 
aMemphis*et Shelby 


Milan*et Gibson 
aMorristown*st Hamblen 
aMurfreesboro*et Ruther’d 
TaNashville*et...Davidson 


| sParis*et 
| aPulaski*et . 
| sShelbyville*et.. 


_. Bedford 
aTrenton*et Gibson 
aWinchester*et .. Franklin 


Name. 


YOUNG & BREAZEALE, 

CORNICK & CORNICK. Re. 
fer to East Tennessee National 
Bank, City National Bank, and 
Unton Bank. 

GREEN & SHIELDS. Attorneys 
for City National Bank. 

McCLAID é MCCLAIN, 

F.H. LAMON. 

LIND & HOODENPYL. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Kefers to Mechanica 
National Bank, New York, 

McFARLAND & NEBLETT, 2 
Madison st. Attorneys ‘tor 
National Bank of Commerce. 

METCALF & METCALF. Refer 
to any bank fn ae his. 

WILLIAM A. PERCY, Porter 
Buildin Attorney Memphis 
Nationa — and Peoples 
Savings Ban 

WARINNER. Ke WARINNER. 
Attorneys for First National 
— 

E. H. 

SitIEL, DS & MOU NTCASTLE. 

PALMER & RIDLE 

LEMUEL R. AM PBELL, Re- 
fers to American National Kk, 

MOORE & MCNALLY, Coie Bidg. 
References—New York: Car. 
ter, ‘moO & Dwight; Nash- 
ville: nion Rank & Trust Co. 

STOKES & STOKES, Attorneys 
te Ad Fational Bank. 
w.EW ING | 
CALDWELL. 

EASON, RANKIN & ELDER. 

MBREY & TAYLOR. 


J 
Z. 
E 
D 

E 


TEXAS. 


sAbilene*et Taylor 


| sAlbany*et....Shackleford 
{aAustin*et 


Travis 


| aBeaumont*et _.. Jefferson 
| aBeeville*et - 
| aBelton*et .. 


..--Bell 
.. Fannin 
.Cameron 
.- Brown 

Brazos 

Milam 


aBonham*et 


aCameron*et 
Johnson 
Navarro 


Houston 
Dallas 


aCorsicana*et .. 


| aDecatur*et 


neys for Sioux Falls National || 


Bank, W. U Tre, Co., 
Illinols Conttel R. R. Go., the 
Burlington, Cedar Rapides & 
Northern Ry. Co., and R. 
Dun & Co. 

CHARLES C. POLK. 

J.A. COPELAND 

VAN BUSKIRK & MYERS. 

FRANK SEAKS, 

HOWARD BABCOCK, 

FRENCH & ORVIS. 


TENNESSEE. 


Bristol*et Sullivan 
aChattanooga*er. Hamilton 


aClarksville*et ....Montg’y 
aColumbia*et ....... Seur? 
aJackson*et. Madison 


JobnsonCity*st. Washin’n | KIRKPAT RIC K WILLIAMS ®@ | aMcKinney*et.. 


CURTIN & HAYNES 


G. | 


Denison*et. 
aDenton*et _....... Denton 
sE) Paso*et .--- E] Paso 
aFort Worth*et....Tarrant 


.-Grayson 


|| aGainesville*et . Galveston 


| aGreenviile*et. 


|| aHillshoro*et.. 


COOKE, SWANEY & COOKE | 
Attorneys for Southern au Co | 
a 


Refer to any Bank in C 
nooga. 


tta 


CHARLES W. RANKIN. Re. | 


fers - any Bank in Chatta 
nook! 

LEECH ‘& SAVAGE, 

J C. VOORHITES 

ROBERT W. HAYNES. 


ROWMAN 


i} 
| 
i} 
| 


aGalveston*et...Galveston 


aGeorgetown*et__ Will’son 
.--Hunt 


.. Clay 
Hill 
Harris 


asHenrietta*et 


aHouston*et 


aKarnes cue... ..Karnes 
aKaufman*et.... Kaufman 
aLaredo*et _ Webb 


|| sLockhart*et... 


.-. Collin 





LEGETT & KIRBY. 

MATTHEWS & BLANTON. 

J. L. PEELER. Genera) Attor- 
ney for over twenty-five cor- 
vorations and wholesale 
10U8ES. 

HARDY & HARDY. 

J.C. CRISP 

A.M ae 

iM 


NS & McC ARTNEY. 
US & BUTLER. 

HEFLEY, McBRIDE & 
WATSON 

GOLDSMITH & WALKER 

McCAMPBELLS & STAYTON. 

McKIE & AUTRY 

ADAMS & ADAMS 

SAMUFL A LEAKE. Attorney 
for National oe Bank. 

K. E. CORSWELL 

MOSELY & Sai TH. 

OWSLEY & THOGSDALE. 

JOHN L. DYER. 

COWAN & BURNEY. 
neys for American Nat. Bank. 

WEST. SMITH & CHAPMAN. 
Attorneys for First National 


ank 

STUART & RELL. 

LFWISFISHER Refers toany 
Bank or business house in the 
city. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 

COOPER SANSOM, 

JOHN T. CRADDOCK. 

W G. EUSTIS 

WEAR & MORROW. 

GOLDTHWAITE_& MOODY. 
Attorneys for First National 


Bank. 

W.C. OLIVER. Refers to First 
National Bank and American 
National Bank. 

J. C. GOODE. 

JAMES YOUNG. 

DODD & Cty ALLY. 

J J SHEPPARD 

JENKINS & Met: LELLAN. 


Attor- 
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Town and County. Name. 


aMiami*et 
Navasota*et_ 

aOrange*et 

aPalestine*et .. 
aParis*et Lamar 
aKusk*et Cherokee 
aSan Angelo*etTom Green 
aSan Antonlo*et Bexar 


Roberts 

--. Grimes 
Orange 
.-Andersup 


Cc eum. 

G. W. L.CARR. 

HOLLAN D. Lise & HOLLAND. 

B. H. GARDNEE 

ALLEN & DOHUNEY. 

E. C. DICKINSON. 

J. T. THOMSUN. 

BALL & FULLER. _ Attorneyr 
for Frost Nat‘onal Bank. Ke 
fer to Chemical Nat. Bank, 
N A. Baker, President; 


aSherman*et Grayson 


Taylor*st .... Williamson | 
Temple*et Be 
Texarkanaet _. 





Continental Nat. Bank, 8t. 
Louls. and First Nat. Bank, 
Kansa Cit 
DENMAN, FRANKLIN & 
McGOWN. Attorneys San 
Antonio National Bank and 
Lockwood National Bank. 
C. L_ GALLOWAY & H. B. 
HEFLIN. 
FRANCIS HORACE WELCH. 
ll} BANKS & COCHRA 
...Bowle | WEBBER & WEBBER. 
a -Smith | CAIN & KNOX. 
-McLennan R. DOWNS. Atterney for 
| Provident National Bank 
aWaxahachie*st.. .._. Ellis| TEMPLETON & HARDING. 
aWharton*et _... Wharton |G. P. DOUGHERTY 
aWichita Falle*et Wichita | MONTGOMERY & HUGHES. 


UTAH. 


Boxelder | R. H conne. 

---. Cache | P. E. KEELER. 

Sanpete | WM. D LIVINGSTON. 

--.----. Weber | A. R. HEY WOO ?. 

Park City*et --Summit | D. C. MCLAUGHLIN, 

aProvo City*et Utah |SAMUEL A KING 

FaSalt Lake City*stBalt L’e | THOMAS F. BARBEE. Refer- 
ence,without permission,Hon. 
Win. G. Ewing, Chicago, 111. 

BOOTH, LEE & ‘RITCHIK. ke 
fer to National Bank of the 
Republic. | 

GEUnGh L. NYE. Refers to| 
Bank of Commerce. 


VERMONT. 


Washington 


aBrigham*st 
aLogun*et _... 
aManti*et... 
aOgden*et _. 


Barre*et . T. SWASEY. 

Brandon*et Rutland Ww A. ATWELL. 
Brattleboro*et Windham | WATERMAN & MARTIN. 
aBurlington*et.Chittenden | J. H. MACOMBER. 
Castletun*set.... Rutland | HENRY L. CLARK. 
Hardwick*et Caledonia | oer VIN G MORSE. 
TaMontpelier*et Waash'ton z DEAVITT. 

aKutland*er Rutiano | LA W RENCE & LAWEES CE. 
aSt. Albans*et Franklin | HiousAN & HOG 

aSt. Johnsbury*et.Caled’ia | WENUVELL P. STAFF ORD. 


VIRGINIA. 


aAbingdon*et Washington 
Alexandria*et Alexandria 
aCharlottesvilletet Albe'le 
Danville*st Pittsylvania 
sHampton*etElizab'th City 
aHarrisonburg*et Ko’gh'm 
aJouesville* _._- Lee 

aLeesburg*er _. ” Veaatieats 
aLexington*et. Rockbridge 
os Pag 
Lynchbure*et.. “Campbell! 
aMarton*et .. Smyth 
Newport News*er Warw’k 
Norfolk*et Norfolk 
Petersburg*er. Dinwiddie 


FULKERSON, PAGE & HART. | 
ANTHONY W. ARMSTRONG. | 
MICAJAH Woops. 

A. C. EDMUNDS. 

8 GORDON «t MMING. 

~IPE & HARRIS. 

L Tt HYATT 

EDWIN F GARRETT 

GREE LEE D. LETCHER. 

WALTON & BRU 

KIRKPATRICK & HOWARD 

JAMES WHITE SHEFFEY. 

NELMS 2 WISE 

HUGH C, DAVIS 

HAMILTON & MANN. Attor 
— for Petersburg Savings | 

surance (Co. 

ALEXANDER K. WARNEPF. 

JAMES LEWIS ANDERSUN 
Refers to Planters Natfonal 
Bank; State Bank of Virg . fa, 
and John L. Wilitams & bn, 
bankers. 

JAMKS ALSTON CABELL. Re 
fers to Richmond Trust & Saf: 
Deposit Co. 

STONE WALLJ.DOSWELL. Re 
fers to Nat’! Bank of Va., anc 
City Bank. 





aPortsmoutn*st_.. Norfolk 
TaRichmond*et... Henrico 








| aClarksburg*et.. Harrison 


|| aLewiaburg*t 


|| aNew Mar! insv’ saat re etzel 
|| sParkersburg*et - 





Town and County. Name. 


JaRichmond *et...Henrico 


HENRY R. MILLER. Practice 
( Continued.) 


in State and Federa) Courts. 
HILL MONIAGUh. Kelcrs to 
State Bank of Virginia, and 
Citizens Exchange Bank. 
HENKY K. & JNU. GARLAND 
peter to State 


Roanoke*et 
sStaunton*et. Augusta 
aSuffuik*et Nansemond 
aWinchester*er Frederick 
Woodstock*et.Shenand’h 
aWytheville*et 


Roanoke 


WALTON & WALTON, 
Wythe| E. LEE TRINKLE, 


WASHINGTON. 


J.R. BUXTON, 
Ss. 


Centraila*et 
aChehalis*et . 
aCoifax*st _...... Whiuman 
sEverett*st ....Snohomish 
aNorth Yakima*et Yakima 
aOlyinpia*et Thurston 
aPort Angeles*et..Clallam 
aSeattle*et K 


Lewis 
..Lewis 


& EDWARDS. 

WHI TSON & PARKER. 

G. C_ISRAEL. 

GEORGE C. HATCH. 

SAL IEG Bh, RONALD & 
BATTL Attorneys for 
Scandinavian-American Bank. 

ot a & BYERS. References: 

bank in Sea’ tle 

cAM BELL & DE FILLIPPO, 
Refer to National Bank of 
Commerce. 

GRAY & TAIT. Mercantile 
a, Collections, and Deposi- 
tion 

W. D. LAMBUTH. Reference: 
Any Seattle bank. 

PRESTON, CAKRK & GILMAN. 
(Meveege for Puget Sound 
Nationa) Bank and Seattle 
National Bank 

BELDEN & BELDEN. Refer to 
R. G. Dun & Co., and Exchange 


National Bank. 

H. L. KENNAN.  Ex-Probate 
Judge. References if desired. 

MARE F. MENDENHALL 
Attorney for John W Graham 
& Co., - Refers to 
Spokane Eastern Trust Co. 
and Old National Bank 

F. 8. BLATTNER Refers 
any bank in Tacoma 

WM H. PRATT Attorne 
Scandinavian-American 

REMINGTON & REYNOLDS. 
Refer to an 5 in Tacoma. 

W B. DANI 


T.P.&C.C GOBE. 
0. P. BROWN. 


VIRGINIA. 


Bluefield*et JOHNSTON & HALE. 
aBuckhannon*et. Upshur | J. M. N.: OWNES., 
TaCharleston*st. Kanawha | BROW N,.JACKSON & KNIGHT. 

| Attorneys for Kanawha Valley 


|MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Mttizens Nationa Rank, 
WILLIAM H_ WILSON. 
DAVIS & DAVIS. 
K F HARTLFY 
E. L. NUCKOLLS. 
JOUN L. HECHMER, 
| MILLER & READ. 
|} SIMMS & ENSLOW. Counsel 
for Chesapeake & Ohio Ry. 
Co. and The Huntington Na- 
tional Kank 
CHARLES N. FINNELL. 
H L. VAN SICK LER, 
L M McCLINTIC. 
|F VEEKNON aLFR. 
CLAPVENCE RB, DILLE, 
CORNtTT & NEWMAN. 
MERRICK & SMITH  Attor- 
; neys for Second National and 
| Parkerahburg National banks. 
Mineral| TAYTOR MORKI3R0N 
Mercer | HERBERT B HAWES, 
Hampshire | JOHN J CORNWELL. 
Tyler | HANES & YOUNG. 
.. Roane! J a. A. VANDALE, 
. Braxton | B P & V B. HALL. 
Monroe | LOGAN & PATTON 
Brooke | JOHN C. PALMER, SR. 


to 


for 
ank. 


aVancouver*t Cc 
aWalla Walla*et W'la W'la 
aWhatcom*et ...Whatcom 


WEST 


Mercer 


aCharlestown*et. Jefferson | 


sFairmont*et ..... 
aFayetteville* 
sGrafton*ert_. 
sHinton*et 
sHuntington*et 


Marion | 
Fayette | 
.. Taylor 
Sunes 


s.Keyser*et 

Greenbrier | 
aMarlinton® Pocahontas | 
sMartinabure*tet Rerkelev 
sMorgant.n*et Monenga'ia 


Wood 


Pied mont*et 
apPrinceton*... 
sRomnev*e .. 
Sister-ville*et 
«sSpencer*e... 
wutton*et... 
sUnion*... 
aWellsburg*et .. 
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Town and County 


BANKERS’ eee ¥. 


Name, Town and County. Name. 


Telephone 817. 
ven in Wheeling. 
= F. JONES. Refers to Peo. Bk. | 


Refer to any | 


WISCONSIN. 


otee.- Outagamie 
Asbland 
-Sauk 


Beloit*et 
aChippewaialstetChip'wa 
aEau Claire*st..Eau Claire 
aElkhorn*et..... Walworth 
4Fond duLac*stFondduL’c 

Ft. Atkinson*et Jefferson 
aGrand Rapidse*et.... Wood 
aGreen Bay*et -Brown 
aJanesville*et ........Roc: 
aKenosha‘et 


EDWARD G. JONES. 
DILLON & COLIGNON. 
GROTOPHORST, EVANS & 


intr ee a ae 
Ohio | CYRUS P. FLICK. Long Dis. 


LYON & NO 
GIFFIN & SUTHERLAND. 
A. M. WEBB. 
H. WIPPERMAN. 
SUFFEL & KITTELL. 


FETHERS, JEFFRIS & MOUAT | 


ALBERT E. BUCKMASTER. 


| 


aLa Crosse*et ....La Crosse 

Lakemills*et ... Jefferson 
JaMadison*et ........Dane 
aManitowoc*st. Manitowoc 


aMarinette*et ...Marinette 

Marshfield*er Wood 
Menasha*et-. , Waeneeee 
‘Merrie. Dun 


MILLER & WOLFE. 
Cc. 8. GREEN WOOD.) 
OLIN & BUT 


REID. 
BLOODGOOD, KEMPER_ & || 
| BLOODGOOD. Refer to Wis: | 
consin and Marine Nat. Banks. 
HARING & FROST, 43-46 Sen- | 
tinel Building. Refer to Mar- | 
shall & Ilsley Bank, and Mil- | 
waukee business _— and 
» Murdoch & Co., and The | &) 
John V. Farwell Co., Chic 
NATHAN PERELES & SO 8. 
Established 1857. Refer to an 
rae mage or J. P. Morgan 


syLvEsti SCHEIBER  & | 
TH. References: First Na- 
foal Bank; Wisconsin Nation- | 
al Bank. 
WINKLER FLANDERS, | 
SMITH, BOTTUM & VILAS. 
Attorneys for Wisconsin Na- | 
tional Bank, The Edward P. 
Allis Ce. ond Pabst Brew’g Co. 
Y & MoILHON. 





LER. 
senem ice. SEDGWICK | 


Mineralpotnt*et lowa 
aMonroe*et Green 

Neenah*st .... Winnebago 

New sameeurey. Waupaca 
aOconto*et .. 
aOshkosh*et - ~ Winnebago 
Plymouth*et .-Sheboy 
aPortage*et Colum a 
aRacine*et .. 

Ree edsburg*st- 
sftichlandenter*sfitient a 

pon*st.... Fond du Lac 

date. Shebo gan 
St. Croix Falls*et . olk 
aStevens Point*et - Portage 


aSturgeon Bay*et.... 
aSupertor*et D 
aViroqua*et 
Watertown*et _ Jefferson 
a Waukesha*st.. Waukesha 
aWausau*et Marathon 
West Superior*st Douglas 


Door 





- DAY. 
MORROW & MARTINEAU. 
DAVIDSON & WILDK 
M. C. MEAD. 
E. 8. BAKER. 
PALMER & GITTINGS. 


OY REED. 
EDWARD VOIGT. 
MOSES P. JERDEE. 
McFARLAND, HANNA & 
MURAT. 


R. P. CODY. 

W. E PICKERING. 

SMITH & GRIFFIN. 

WM. H. WOODARD. 

V. H. TICHENOR. 

BROWN, PRAD & TENRICH. 
8.N. DICKINSON. References: | 


Brandon*et 


| St. John*et 


|| North Bay*et... Nipissing 
| Ottawa*er.. 





Any bank or business house ip || 


Superior. 


WYOMING, 


Jour YW, LACEY. Attorney for || 
d refers to Stock Growers || 


JaCheyenne*et... Laramie 


Kemmerer*t 
aLaramie*et 
aRawlins*et 

Rock Springs*etSw’tw’t’r 
aSheridan*et Sheridan | 


Nat. and First Nat. banks. 
| E. W. MANN. In general 
ee, Collections promptly 


tended to 
| H. E. CHIISTMAS, 


rac: | 
at- 


- Albany | JOHN H. SYM 
Carbon | CHATTERTON & GooL1D6R 


T. 8. TALIAFERRO 
E. E LONABAUGH. 


| Uxbridge*et 
|| Woodstock*et... 


BRITISH 


Grand Forks 


COLUMBIA. 


H C, HANNINGTON. 


Nelson*et Kootenay 
New Westminster*et 
New Westminster 
Rossland*et.... Kootenay 
Vancouve 
New 


Victoria*et 


R. W. HANNINGTON. 
W. MYERS GRAY. 


DALY & HAMILTON, 
WILSON, SENKLER & 
BLOOMFIELD. >. Golictors 
for Bank of Monti 
McPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon ; COLDWELL & COLEMAN. 
Winnipeg*et ... Winnipeg bt! <t PHIPPEN & TUP.- 
Solicitors for The Bank 
af ienteeate The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


estminster 
Victoria 


Moncton*et .Westmorel’d 
8t. John 
Woodstock*et...Carleton 


R. W. HEWSON. 
BARNHILL & SANFORD. 
D. MoLEOD VINCE. 


NORTHWEST TERRITORIES. 


Edmonton*etAlbertaDist. 
Regina*et Assiniboia 
Yorkton*et.... Assiniboia 


NOVA 


Ambherst*et..Cumberland 
Halifax*et . ---Halifax 

Lunenburg*et Liinenburg 

Pictou 

Syaneyset .Cape Breton 

armouth*et .. Yarmouth 


BECK & EMERY. 
FORD JONES 
WM. R. PARSONS. 


SCOTIA. 


TOWNSEND & pogens. 
ALFRED WHITMAN 

R. C. 8. KAULBACH. 

E. M. mee ree. 

WM. A. G. HIL 

SANFORD H. PELTON, K. Cc. 


ONTARIO. 


Barrie*et 


Belleville*et Hastings 
Cobourg*etN’th’umberl’d 
Cornwall*et.... Stormont 


Goderich*et ........Huron 
Hamilton*et.. Wentworth 
Kingston*et...Frontenac 


Simcoe 


McCARTHY, PEPLER & Mo- 
CARTHY. 


F. E. O’FLYNN. 

FRANK M. FIELD. 

MACLENNAN, CLINE & MAC- 
LENNAN. 


PHILIP HOLT, K. C. 
CARSCALLEN & CAHILL. 
SMYTHE & SMYTHE. 


| ,ondon*set 


| Stratford*et 
| St. Thomas*et Elgin | J.8 
| Tilsonburg*et J. 
| Toronto*et k 


Middlesex | CRONYN & BETTS. 

WILSON & WILSON. 

A. G. BROW ae 

-.. Carleton | BISHOP & SMI 

Sault Ste Marie*stAlgoma HEARST,Mc RAYS DARLING. 

St. Catharines*et Lincoln | J. E. VA RLEY. 

Say ed «& casi 
. ROBERT 

CARRUTHERS, 

BLAKK, LASH & CASSELS. 
Solicitors = Canadian Bank 
of Commerc 

or MACDONALD MAC- 

OSH & McCRIMMON. 
Gable address **Macks.” Refer- 
ences: Dominion Bank, Sun 
aS poe Co., Provincial 

rus’ 

CROMBIE, WORRELL & 
GWYNNE. Solicitors for Bank 
of Montreal. 

R. E. KINGSFORD. Special at- 
tention paid to Collections and 
Patents 


Napanee*et 


Ontario | S. 8S. SHARPE. 
-Oxtord | W. T. McCMULLEN. 


QUEBEC. 


| Montreal*et... Hochelaga; CHARBONNEAU &_PELLE- 


| Quebec*et 


TIER. Offices, New York Life 
~— Refers to Hon. G. 
Drummond, Vice-President 
Bank of Montreal, and Garand, 
Terroux & Co., Bankers. 


Canada Life 
Bldg. Solicitors for the Pull- 
man Co., Royal Bank = Can- 
ada, and ‘Royal Trust C 
Quebec a. a LAVERY, * RIV- 


chau 


St. Johns*et.... St. Johns! P. = CHASsi ad 


Report Name Taken from Rand, WoNally & Co.’ 8 Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. { State Capital 





cee a ee eee 





